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\ ar agriculture &g an mdustry throughout Alaaka. by means a;t'
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| Yor an Aot entitlés&: %An Aot to oreate the Alaeka Agricultuml B

Loan Act; providing ror *l;he Alatka -
Agr,tcultural Loan Board* pre sez‘.tbing ;U;s
powers and d.utim( leineat [ _: B
tiant, #nd declaring—an gmargemy. IR

 Bsction L. This Act shall be knmm aa ‘IHE ALASK&
MRIGUM’UHAL LOAN ACT. —

H Bection 2. DECLARATION OF POLICY. It 48 deala.red. tabe |

‘the policy of this Act tq pronate the more rapial dévelopmer;‘t

long term low interest loana, e
| Section 3. (a) THERE IB HEREBY cmamn maz: A.msm

| ATRICULTURAL LOAN BOARD whose duty it shall be to carry out the

ipurpoau and provislona ai’ th.'w Aot, and to provme tor *t.he
orderly and rapid dnv&lapmenﬁ of agriculture .1.n thé Terr;!.tory
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appointed by the dovernor from among oompatant re dent rsons,
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;rtprnanting the Jprinci y agricultural areaa o reon: -
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[setie : ?tae#u anpoj,ntmenta may ‘ne made h:,r
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of ﬂalﬂq&u £aid Board shall consist of five z;memberg ’
The nembers ghan be B

the Gavernor, mbjact to qontirma.tion ’By ‘hhe Legj,ﬂ&ture a.t*
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appointmnt by the Govemort ‘

menbors a FPresident, Tic& Presidqnt and Beoretary. v
 shall cocoperate with ageroles of the Federal Governmem; con— S .
cernied with agriculture and with othar farritorial agenciaﬁ | '::'
' and politicsl subdivisions within Alagkg. - SR o

- itx next session touowine; #(ioh appointment.

the powers delegated by this Aot aa hereinarta:* aut rorth.
| 1ts firat-meeting the bosrd shall eleot from among ita |
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' the Board shall oonntitute ‘& quorum,

. {b) m: TERM OF- OFFICE OF BOARD MEMBERB ehall ‘be ;f.’or

four xura, sexcept that thola fir;t appo:.ntea. nhall ‘he desig-~

nated to” serve two for four years and three ror tm yeara.

1T a noanoy ocours. by rasignation or otherwiae during a term,
g Gor mor ahgn,
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(o) THE aomn SHALL MEET

L2 o s, shall promulga.te auoh rules and -
| reguh.tﬂ.ona relating to the agrioultural 1oan program aa
- they shall deem &Quirable and naoeaaary, and aa are within
JL‘!?
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- as u:r be necessary or deemed expad:l.ent to asaiat 1:1 uarrying
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(e} THE BOARD SHALL HOLD REGULAR mmmas at Ieaat .

| -onge annually at such times and plaoea as 11: deems &eairabla,

. h thae Presmunt or requeated b Wo B b
Y queg y r mora mem erg

f

| The members of the Board shalI reoeivei\tra.vel expensga
md per d.tcm whnﬁ:ttend.ing meetinga or th
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- FOLLOWING POWERS:

ho-utand.em, and partnerships or oo::,porations cumcg:e&

y P M‘,
tnrmex's and homaateadere,‘ﬁ’i'"ér develo;:ment of ramsc,, storage-
and. prouauing of farm produoa, iithoek: and machinery. ’L'o

, gtqum and pronesﬁing p’.l.anta for agrioultural prod‘.uc‘bs. B e
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FARM DBVELOPKEH’.E LOANS 1shall niot exoeed. $

:,‘aiﬂa the totel real estate indabtedneaa above $20,000.00.-

"

l!uoh 1oana shall not run longer than fhim .-'years m:m bear

ofuntt

entate nortgagu. AR o -‘ IR e R TR
ORATTEL LOANS shall not exueed. szo ooo.oo for eaoh rarm

un:!.f. shall not run longer than five years or the uaerul :I.ire
of chattel, nor bear interest in, excess oL 5%, anr}, he saoure&

Wby :E chgﬁtel mortgage on suoh chattela,

e & :&f et Gormo tnsofs b e A wihicnedl,
w loans Jnot to exceed $2,000.00

) ‘tm any one borrowe:! may be uaﬂe foyr amerganey' ;purpoaes*. j;i, 'ijff

@eaignate agent‘s and

i‘bu funotions. , - Lt e
(4) ESTABLISE .Anonrmnon PLANS for repayment ot Ioans,
whioh may include deluyed. pa‘.ynents of prinoipal andf/n:c intexest

( e} TO ENTER IR0 Aeammmai ﬁ‘ith prlvate Ioaning

(a) TO HAXE Lo;ms 0. J.ndividual raament Alaska. ramera, ;{;
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nlkc loans to indivmu;ln ' partnershipg or Gorpors.tiong, 'ro:- ;

interest in gmqu of 4&, and;be eenured. by 8 ﬁrat real '

d.el&g&te auch or it powers*“aa deamed. nepessa.ry 1;60 Buoh

amployese—ua sgents. P B
‘ (o} ADOPT RULES AND HEGUBATIONSrneceaBary to carry aut

fari not to exceed five yéars. o R R S TOv It
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inutitutions » other ﬂ!erritoria.l agenoies qr agenoiea or the
Federal Government, to onrry out the purpaaea ot t‘h!.a Act.,

Bection 5. GREATIOH OF XUND, There 18 here‘by created an

_' lsx'ioultuml revolving loan fund which rund shall not exoee& 1
~one million dollars ($1,000,000, 00) t‘o oarry mzt th& purpoaea
: and provisions of .this Aot, N
| ﬂact&qnﬁ&ﬂﬂﬂzﬁénopnzamrow. Theﬁékia‘hefeﬁy”ﬁl;’}.f atgi 1?f;;ff

S,

out or ymanles in the A:Laak& Treasury ] aum of riva R
| hundred thousand doliave~($500,000¢05) Icr-depoaltJIn the 35é5f;ﬂfx%:ﬁ
: Alasks. agnicﬁltural revg) e loan i Y 'be uaeé’; in carrying ,
- out the purpoae D £ h:u.s Aot and, .’m addition, t‘en thousand - |
- dollare (§ ,000.00) Tor ﬂxpensea or administrat:.on: auring the

,‘7

5765 biennium, . S ST
Beotlon 1& AD‘HIBI&IRATIO!{ OF FUND . The Terri‘torial

(Iamminionen of Agriculture shall adminiﬂter the Alaeka
Agx\iculmal Bavolving Loan Fund under the diraotion o:t‘ the

Almku Agriculiural, Loan Board, S
5aot;lon; i If any provisiona of. thia Act, ar the

npplioatlon thereof to any person or oiroumatanbe, ia held

\ im'nliﬁ,, the resalnder of this Act‘, ané!. thg applioa'l;,ion of
‘ moh provision to other paraons oy eiroumstancaa, shall ,not be

afraated thereby, | . , L R
Saation g ' An emergency ﬂ’.a hare’by declared to exiat anc‘i

| this Aot shall take effeot J.mmbdiately upon 11:3 paesage and 7
‘approval. ,' e T




