
By MESSRS. SNODGRASS.,. 
y ,/ ■ JiGKINLBY,. COGBILL 

HOUSE BILL KO. AND

IN THE IEG18LATUHE O P  THE TERRITORY OP ALASKA , ; 

TEENTY-FlRST SESSION  ̂ '

. . a  bill .

Pax* on Aot entitled: “An Aot to create the Alaska Agricultural

Loan Act; providing f o r t h e  Alaska. 

Agricultural Loan Board; preeopibingits 

power# and dutlesJ^Saklng^ui aggfopria.- ■ 

tiftft&and declaring-an emergency.’' '.:

BE IT ENACTED BY THE LEGISLATURE O P  THE TERRITORY OP ALASKA: 

Section 1* This Act shall he known a,# THE ALASKA . '

AGRICULTURAL LOAN ACT, ■ ~  4i W "

'Section 2. DECLARATION OP policy* It in declared-to ^  : 

the policy of this Act to promote the more rapid development 

of agriculture as an industry throughout Alaska by means of
' • V • A. ' ' :

long tens low interest loans, • ^* .r J • -
Section 3, (a> THESE IS HEREBY CREATED THE ALASKA

AGRICULTURAL LOAN BOARD whose duty it shali be to carry out the

purpose* and provisions of this Act, and to provide for the

orderly and rapid development of agriculture in the Territory ' :

of Alaska, Said Board, shall consist of five members, -*tD®
*■ ' "

ftM*lority.^*3WhenfrehiAi.ho nfaawie'se.. . The members shall be - 

appolnted by the Governor from among competent resident persons
Jk£t '-imx^prtserrtiag the prlarcipal agricultural areas- ]

session , .provided h oiwveî  feoess appointments may be made by

the Governor, subject to confirmation 1i>ythe Legislature at 

m  h o .  ■ . a  i  •* • :



its next session followingSUch appointment. A  majority of" 

the Board, shall constitute ;-a quorum.

. (b) THE TERM OF- OFFICE OP BOARD MEMBERS Bhail be f or . 

tour years, except that those first appointed shall he design 

nated to” sertre two For four years and three for two years.

If  a  vaoanoy ooours by resignation or otherwise during a  tern* 

the Governor shall appointto.fill^the unpxplred term,

Co} THE BOARD SRALL MEET a t M m f f f e ac thirty days after 

appointment by the Governor. b at net later than^stxty-daye..,.: 

after Appointment aud shall promulgate suoh rules and ; 

regulatlona relating to the agricultural loan program as 

they shall deem, desirable and necessary, 'and as are within 

the powers delegated by this Act as hereinafter set forth. A t  

ltc first-meeting the board shall elect front among its 

members a  President, Tioe President and Seoretary. The Board 

■hail oooperate with agenoles of the Federal Government con- ' . 

o e m e d  with agrleulture and with other Territorial agencies 

and political subdivisions ifithin Alaska*

(d) THE BOARD S H A H  ESTAEUSH^toGAL ADVISOR! CQMMII^EES ' 

as may be neoessary or deemed expedient to assist in carrying, 

out any duty assigned to it*

' (e) THE BOARD S H A H  HOLD REGULAR MEETINGS .at leaeit

once annually at suoh times and places as it deems desirable,> 

and shall hold suoh special meetings as are deemed neoessary * 

b y  the President or requested ‘by two h r  more "

The members of the Board shall reoeiyeAtravel expenses 

and per diem while attending meetings of the Beard, and, H »  . '

“STT-the aum-yf ilOitW^er^h'dy^for'eaoh dap UtK^, :;;

■placer'ef

'HE Ed* *• R ~



ii .

Section 4*
■ ’ ' . j ■? * "' " 'V.

t o l l o m c n g  p o w e r s i

TO MAXE LOANS TO*Individual resident Alaska farmers,

homesteaders, and partnerships or corporations composed ( of.. 

farmer* and homeste*der*,Aror development of fame, storage 

and processing of farm produce, livestock and machinery. To 

nalte loans to indirldualB, partnerships or corporations, for 

storage and processing plants' for agrlouliraral products* r
' ■■■■■■'- /S', •

PARK DEVELOPMENT LOAMS iShall not exceed |gO,0OO;0O nor 

raise the total real estate indebtedness above $20,000.00.

Such loans shall not run longer than
* .

interest i n  excess of 

estate mortgage.

CHATTEL LOAMS shall not exoeed f10,000.00 for eaohfarm

twitf shall not run longer than five years, or the useful.life 

of chattel* nor tear interest in,excess of anct h e  secured

. -Vb y  a  chattel mortgage on suoh chattels.

•UHiEOURSDj^AHS, Unapcrrmi 1 loans feot to exceed |2,000»OP

to any one borrower may be made for emergency purposes.

delegate suoh of its powers as deemed necessary tp 

employees xt* agents. .

toj ADOPT BOLES AMD REGULATIONS'

its functions.

of

to exceed five 
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V '* • ' ■*

institutions* other Territorial agenoles or agenoieBof th.e - 

Federal Government, to carry out the purposes of this lot*

Section 5. CREATION OF FORD* There is hereby created an 

agricultural revolving loam fund ehloh fund shall hot exoeed 

one million.'dollars (#1,000,000,00) to oarry but, the purposes 

and provisions of .this .dot?*

There is hereby 

out of *auF~T*anles in the Alaska Treasury 

hundred thousand do!

out the purpose

r«>,0,00) for expenses of. administration during the 

•$5 biennium.

Section ife dDHIKIBTRATlOH OF FOND. The Territorial 

Commissioner of Agriculture shall administer the Alaska

Seotlon p. I f  any provisions Of this Act, or the 

application thereof to any person or olroumstanoe,. is held ; . ■. * ' ” J ■*' - s'
invalid, the remainder of this Aot, and thg application of 

suoh provision to other persons of eiroumstanoes, - shall not be 

affected thereby.

Section I. An eaergenoy ie hereby declared.to exist and 

this Aot shall take effeot immediately upon its passage and 

approval. . /V^\,-vvA
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