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HOUSE BILL HO, 43

TWENSy-FIRST SESSION
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For an Aot entitled: "An Aot authorizing and empowering

public utility districts to qlassify

purpose of

and to

o l a e t M
*

an emerganoy. *

M&0&9L OltSIt tun- ^nwq^oumniM oojiywx jr

puhlio utility districts, and all other taxing unita- of the

and personal proper t j y a r e

hereby authorized and empowered to classify property'for the

purpose

period* herein prescribed to certain olasaes of property:
b'1

Mew industrial, commerOial and business construction.

of construction and until, the plants or buildings are decupled, 

or operated, but in no oaae'shall thlsexemptlon exoeedthree 

taxable years from the time cif commencement of construction* - 

MOdlfioationa and repairs to existing structures shall not be 

considered as new

All :Ucnd, buildings,
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School DishrictOj [Public btiliiy l&striots and other taxing
* . . '1:

units to classify property for the purpose of taction and

10, So scion Laws of Alaska, 1949," binding upon such tasdn
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installations. as are constructed, procured, purchased or 

installidi b y  new industrial enterprises as Herein defined 

manufacture or process products which constitute industry new 

to the taxing unit wherein it is located, with resultant ̂ stab-* 

lisbment of new payrolls in suoli taxing unit; provided that the 

term "new industry1,‘ or "new industrial enterpr-iseH a a ’used 

herein shall mean undertakings for the purpose uf'manufacturing 

or processing products not^manufaetured or processed in the 

taxing unit and for which plants have not already been ■ 

constructed and placed in operation in the taxing unit J and .. 

provided further, that the exemptions from taxation granted 

under this subdivision Shall he not ledss*, than one-

tax otherwise imposed by lav and shall oonfifiae for not more 

than 101 taxahle yeare frbm the d ^ e  production is owEnenoed.

.on g. A i l  ‘sear s^eegtiene-crrahatemaiitfl' krv
‘ ZftMi■ ftr**ldd tr+-y%-It;<1* •«! fe it, ,

’Tsg; tegd ^ ^ o rdfanEnet'
Wi&jt rtl ~♦vw, * f* iryf, ri-1'ir,-̂  i y» -f- rdf;/ ■ VS'î niSigy

■muwieijpsiity, sah sal "dj'sti-i’et'i-'or' ether- Seeing ian&t*eeagorged j 

.constitute a contract between the city, municipality* 

district or taxing unit, -.and the owner of the property, 

er his or its assigns* so

A

Ota in whioh the property
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^Section 3+ All pxempi^tirf granted in vhole or lit part,; and 

v all classifications heretofore made -under the provisions or 

Section 6, Chapter 10, Session lavs of Alaska 1949, shall

renaittfin full force and affect -upon the terns and for the 

periods granted, and shall rbe binding upon the Territory, 

and school districts, public

utility districts and othe^ taxing units in vhich the pro­

perty T4hich is the subject■ joiT olassification or exempti^n^ 

is situated, and the exemptions granted or classifications 

so made sh&ll apply to all taxes levied and assessed by the 

city, niunicipality, school jiistrict, public utility district 

Or other taxing units %&erejtN^ situated, as fully

as though they had been grated or made under the provisions 

of this Act* Ihe purpose add intent of this section is to 

carry into practical effect jail classifications made and ex­

emptions granted under the pr o v i s i o n s ^  Chapter 10, Session



or exempsrion 18 ja‘cua*cea1/Kana *wie exej 

or classifications p 6  made TM^the Tax 

Shall apply "tonsil taxea^ievled a M a B a e s S e d l ^ t h e  oif£j school 

.atriot or^jSubllo district where ~the;prope;$

situated/' The pnpgpae and JttEdht^of tfciflBeo'Gionjt.s

:ctioalyeffeot ali^classifioa^ona'TiiadeLgJod exemptions 

grahted byfhe' Territorial Tax CoraaiBsioner/ifoder' thalProvAalons 

if Chapter 10, Session Laws of Alaska, 1949*

Seotlon 4 . It is deolared to be the; purpose- 

of this Aot to encourage the establishment of hewlndustfy 

and the construction of new buildings and structures in 

Terri tony which bring new payrolls, newsettlers and, 

oonaeqtiently, new wealth, to the,- Territory,- and w M p h  will 

erentually add to the amount of taxable property in jb.askal 

it it enaoted for the purpose of classification of property-, 

f o r  taxation* ■ ■ j .w--.

S e c t i o n s . All sots and parts of acts In conflict here- 

with are, hereby repealed to the extent of. the conflict*

Seotlon .6. An emergency is hereby declared to exist and 

this Act shall take effeot
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