N MEHOUE T YR EASIOG |

- .- HOUSE BILL No. A

IN THE IEGISLATURE OF THE, TERRITORY OF ALASKA S

TWENTY-FIRST szss:mN prmab

| N | ‘ABII.L-_ T T

For an Act antitlg&: "hn Act to amend Chapter 115 Saa'sion 2y
Laws o;L' Alaaka, 19#9, the Alaaka. Net

Income Tax I.aw, as Manded, by Ghapter 132
Sesaion. Lawa of Iil&ska 1951* and declar-\ %fi

ing an emersancyﬁ.ﬂ'

| 55 TT ENAGTED BY THE LEOISLATURE OF THE mnmoar oF .&LASKA. S

Section l. Section SA, chapter 132, 5 Sess:.on TtaWS o,f

Ahska, 1951, amending Section 51 ﬂhapter 115 " Session Laws of

ﬂlak&, 19&-9‘, is hareby amended to read* ‘- | o | A
Section 5 . TM ON INDI-VIDU?‘LS y thUGIARIES CQRPURL‘ ’j‘? . ‘:-f';‘:_"
‘TI'O’HS, AND BANKS.' e S SITRASN ROty SEEM

A. GENERAL RULE. Thara is hereby ;Levied and theref‘ji'-;f
shall be collected and paid for each {'.a.xable year upon th é‘-_:f
nat income of' every individual, ﬁduciary', corpqrabion ami -

| bank; required to make a rabum and - pay* a tax under the

Federal income tax law, a tax "equal o five (TEN) percen‘l:-

of the total. :tncame tax that would hé—:paYa‘ble fqr the same‘:f 1
taxable year ta the United Sbates under the provisions m‘:
Chapter 1 (axcapt aubchapter D thereor) of t:he Internal -
Revenue Code upon all incomb derived i‘rom sources within
- the Territory. L RN B, ",' S
" Section 2. The provisions oi‘ this act shal‘l apply ta

| the taxable yoars beginning January 1, 1953 ; and shall be appli-a '

clbln to the entirs current year, including ’(Zha.t part ’.‘-hereo ,f,"»f""??‘




t-'h‘.‘.ch has elapsed prior to tﬁe effecﬁ:we datg.,,.., of thia act, and

shall apply to all enauing taxable years H provided, any f.ax-
payer, who makes his, her, , 0r i*:.s retuﬁn and paya hia her ‘orf
' its tax upon a fiscal year bas:{s, shall bemti‘bled ta "‘t.ha .
bedefits of this ack commencing with on, ard.i‘rom January 1
1953, and not earlier. - R | S

Section 3.
this act shall take effech immediately upon 1ts passagei‘, and

X
L

4n emergency is hereby declarad to e:risﬁ and

h approval.

H_c B. No. l}l




