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for aft Act entitled: "An Act to a&Chd Chapter 115, Session ;

Laws of Alaska, 1949, the Alaska Bet 

Income Tax Law, as -Amended by Chapter 132, 

Sesaioa Laws of Alaska , 1951j and declar** 

ing aa emergency*.1’

Section i* Section 5A» Chapter 112, Session Laws Of ’ 

Alaska, 1951, amending Section 5, Chapterll5,Session Laws of 

Alaska, 1949* is hereby amended to read:

Section 5. -TAX OK iJhTOPSALS,

TIONS, AfiD BARKS. v . ■ ■ . V  . '

A* GENERAL RULE* There La hereby levied and there 

shall be collected and paid for each taxable year upon the 

net income o f  every* Individual, fiduciary* corporation; and 

bank, required to make a  'returnand'.;pay: a  /tax unddr 

federal income tax law, a tax equal to>. five (TEN) percent 

of the total incbme tax that would bo—payable for fchasartte, 

taxable year to the (totted States under the provisions of . 

Chapter 1 (except subchapter D thereof) of the Internal 

Revenue Code upon all income derived from sources within 

the Territory* ... i- ? ■;; ■ Vr

Section 2. The provisions of this .act shall apply ..to

cable to the entire current year, including that part thereof 

H. B. Ho. 41 ~ ; 1 ” :v:: ' = ,



; which has elapsed prior to the effective dai^~, of this act; .a 

1 shall apply to all ensuing taxable yearsj provided, any tax- 

; payee, who makes his, her, or its return and pays his* her otf 

' its tax upon a .fiscal.year basis* shall bemntitled to the . - 

i benefits of this act commencing with, on, ardifrom. .January 1*

; 1951i and not earlier. ■ : ■ ' ' w .v

Section 3« An emergency is hereby.declared to exist and 

; this act shall take effect immediately Upon its passage, and 

■ approval*


