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IN THE LEGIBLATURE OF THE TERRITORY oy ALASKA
TYE NTY.‘—-FIRST SESSION
A BILL
Yor nn Act entitlad: “An Aot to oreate the Alagia Agriculimral
| Loan Act; prcviding for tha Alatka '
Agricultural Loan Board; dre soribing 11:5
povers and dutiesﬂamgmm
tlang, xnd declaringan emergoncy. : -
' BL IT ENACTED BY THE LEGISLATURE OF THE TE‘RRITORI or ALASKA. .
Section 1. This Aot ehall be known as THE ALASEA . "
MMGUMURAL LOAR AGT. - — A
"Section 2. DECLABATION OF POLICY. It 48 declared fn be
| the polioy of thie Act to promote tha more rapid development
of agriculture ae an induatry throughout {\lagka 'bxn;a_an‘_e. ofr

[ long term low Interest louna. . N
Sectlon 3. {(a) THERE Is HEREBY CREATED THE Amsn B
AIRICULTURAL LOAK BOARD whome duty it shall D6 to carry out the |

aurposés and provisions of this Act, and to p'r.mae" fdr tne' .

ordoz-}.y and rapid development of agriculture in thé Territory :
T ZR et pE A st-'w«' .
o Alaska., Said Board shall eona:l:g. é:f Ji;ive membera, ‘!m‘é

doa A Dreftoabrd o decm Tk PadLie
Jority ef-tion-elall-be-Ffirmere. The nembars mu be

appointed by the Jovernor from &mong coapatent re d_em: rsonn
Tads ¢¢_ﬁr4 rﬂu-y 2

"

representing the principal sgricultural aress “Ho—Berson.
2 cr.eaBedeed Tl e e LN «fwgg,,u,«,.“m-m .

tﬁmtnte‘& “to- this- Beard. mu_nnonmmwmﬁi Aulvom

T Sve o AT KA T RSl Ry (hiclS R
ﬁm.tim -Dy-the-faneteend-Howwe- w*ﬂ&pmantatim.imm N
mwu&mm gcceu appcintments may he made by

ths Gavernor, subject to qonfirmation by the Legi_glature_ g.t‘
. B xo. PR o ‘
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- 4tx next session rouowing,moh appointment. A madori.{:y of .

" the Board shall aonstitute a quoruge

.{b) THE TERK OF OFFIOK OF BOARD MEMBERS chail be for
- Lour :urt, except that those first appointed shall be d.ea.tg— :
' nated to" serve two for four yeers and three for two yaara. .

| I2 & yacanoy ocours by, reaignation or otherwiae during a tem, e
t&g Gour:nor shall apgpint to ;111 ,the unexplred ternm, m!:#””’l:._?_a

y Loty !Lfgfo PREOnE A OEW N 24

(o) THE BOARD SHALL MEIT a¥ = thirty days a:ter
sppointment by the Governoq :hut.nﬁ—-&ater—shm-mm
| st Serappointwent—oil shall promulgate such rules and S
regulations relating to the sgrioultural 1oanprogram.a'g RN
| they shall deen desirable and necessary, and as are within » L
: the powsrs delegated by this Act as hereinnfter éu‘t :crth. ,M; '
its firet-meeting the board shall eleot from emang 1ta B
| members a President, Yice President and Seoratary. ‘Ihe Boa:ra.
- sball ooopernte with sgencies of the Federal Governmen.t son~ ' .}
oerned with agriculture and with other forritorial agenoies » '

- and politicsl subdivisions within M.a:l{:a: . ' B

(4) THE BOARD SHALL. mmusn;\mam ADVISORY commma .

25 may bo neceesary or deemed sxpeadient to e.ssi.at in oarrying
_Vlcj; / et a&xeaaaﬁﬁﬁw

aut any duty pasigned Lo Ab. Sl A R
(e) THE BOARD SRALL xom nmm UFETINGS at Ieapt

onoe annually at suoh tines and placsesg as 1": asoma doairable,
and. shall hold suoh spnoial noatinga as are daemed mceaaa.ry
by the President or requested ‘oy two O mors member& '
. e v
The nembers of the Bosrd shall recaiveftravel expennea _

and per dlem whil attending meetings ?.t the«u—'?'m’ “-..a e o
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+="""Heotlon 4. TE AGRICULTURAL, LOAY BOAHD SHALL mws m

FOLLOWING POWERS: R '. C
{a) TC MAKE LOAHE TO. indlvid.ual resi.dent Alpgka’ farmera, 3t

" hozesteaders, and partnerships or corporatione composed. ot
i JWW ;.4:
Larmers and homeltemers,g\ror develolament of rmu, atorage

- make losns fo 1nd.ividulls. partnerships or corpora.tions, for

WY N -Clr B

FARM DEVELOPMENT LOANS sshell ot exsceed m—eee.-e,o-nor ’
raise tha totel real estate indebtedness above $20, 000, 00. T
Buch lom nhan not run longer than A years nor hear D

utu.tc mrtgage. L o . N
GRATTEL LOANS shall not “003& 310 000, 00 for each ta.rm

unit; shall) not run longer tha.n five years or the useful 111.‘3 .
of chattel, nor bear 1n1:arestz in excess of 5}, and. be sgoured L
by & ohamtol moxtgage on stich ahattdle.h_& uu‘.‘clme e

,fld_ﬂ- Topins Crt &7 b Mum.&.ﬁ _
~BHBEGUREDAL Enwpcireed 1oanalmot to oxcead sa,ooo oo

(b} MPLOY-REOBSSARK-RMPHOYER aoaignate agenta a.nd.

Idalasatao such of its powera ag dueme& negesgary 1;0 auoh

smployese—tn agantu. ' o o

, (o} ADOPT RULES AND REGULATIONS:pecesasry.to carry out -

its funotlons. : S
(aY ESTABLISR momzmon Pms for repayment or Ioans,

which may inolude delaysd, pmenta or pr.’mcipal andf/or interesf: ‘

for not ta exoceed five xears. . . o

(e} 7O ENTER IRTO Asmma! with private loaning

[HS Xo, ' , A ..,s;.

:' and proouung of farm produoa, iiveetock and machinery. To -

- storage and procening plants for agrloultnral pz‘o&ucz;s. S o R

fnterest in qxcau of 4i%, and.;ba seoured. by a ﬂ,at real |

Tto any one borrawer may be mads for emergencr Purposes. E T DR
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| inatitutions, other Territorial agenciea or agenoies or tha ‘ |
| Federal Governent, to oarry out the purpases of this Aok -

Bestion 5, OREATION OF FUND, There is hara‘by cz:cated an
agrioultunl revolying loan fund which fund ghall not excaed

' one million dollars ($1,000,000.00) to carry out the pu:ppo_aes. _ :' KR

and provisions of this Act, L _
| Boatian-8;~~AFFROPRIATION. There ia hera‘by iatea

sanies in the Alnska ',l‘reasury" s aum of riva 1

“’55 blennium, .

feotion !G ADHINIBTRATION OF FTJHD {t'he !erritorial
Comnionor of Agriculture shall adminigter the A'Laalca
Agriocultural Revolving Loan Fund und.er the diraotion ot the ;3
| Alasks Agvicultursl Loam Boand, o _ o

Section #. It any provisions of this Act, or the
nppl&ostion thersof to any person or oiroumstanee,} 1:1 helﬁ.
invalid, the rezaindexr of thim Act‘, and the applieat;ion of

't suehk pravision to other -peraong or eirocumstances, ahall not b_e
 affeoted thereby. ' S

Saotion : An emergency is hQI‘Oby declared 1:0 axist a.nd :
this Aot shall take effeot 1mmbd1ately upon ite pasaage and 0
approval.




