IK THE HOUSE | T BTMR. EASTAVGR: [
| HOUSE BELL No. AL o oo
IN ™HE LEGISIATURE OF ‘ma TERRITORI {)F ALASKA
TWENTI«FIRST SESSION

v - A BIIL v
; For an Act ant;it;lgd’: "o Act to amend Chapter 115 Seusion ;
Laws of Alagka, 1949, the Alaska Net '~ |
Income Tax Law, as Mended by Ghapr.er 132 :
Sasaien Taws of Klaska, 19513 anrl declar-. -,
ing a.n emersenc:n." »
BB It ENACTED BY THE LEGISLATURE OF THE TERRITORI «01"’ ALASKA.
Section 1. Section 51\ Chaptar 13z y Sesaion I.aws oJ.‘ o
&hska, 1951, amendinz Section 5, Chapter 115, Saasion I.aws of -
Klaska, 19459, is hereby amended t:o read: o
Saction 5. TAX ON mnmmuaw,ymuczmms conpom..-; o
TIONS, ALD BANKS. D . S
X. GENERAL HULE. There is hereby lened and tb.ere-' g

shall ba collected and paid for each taxable year upon tha
not income of every individual, fiduciary, corparabion anr.If-' ‘
bank, required to make & retmrn and pa}r a fax vnder the -~
Pederal, income tax law, a tax wqual to five (TEN) _perc_ent. O
of the total incime tax that would be-payable for the ame . | .
taxable year to the United States wnder the prdvisionS' -r:';f-' s

Chapter L {except subchapter D thexeof} of the :‘.’ntemal

LI

Revenus Code upon all income derived From sources within f-;: A

. the Territory. . : L
 Section 2. The proviaions of this act shall apply ta
tha taxable years begirning January 1, 1953, and shall'beé appli-s . :
cable to the entire current year, licluding that part thereof . |

' ' w1 -
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shich has elapged prior to the effec‘lsa.ve datga_of this ac{;, and

- shall agply to all ensuing taxable years H provided, an;'f f,ax- : ', _

payer, who makes his, her, or its return and paY& his her oz‘*f‘ B S

" it tax upon a fiscdl year basis, shail: beantitlgd LG thg

i bagefits of this act commencing with on, aannomAJanuary 1

1953, and not earlilier. - S R . A
Section 3. An amergency 18 hereby declarad to exist and": -::l:

thia act shall take effect fmmediately upon 1«‘:8 pasb&ge,, and
approval. o
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