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(1) A performance bond with & corporate surety aqualified %o
do business within the Terrlitory of Alasks, or not less Lian two
individual suretiés who shdall each Justify in & sum eguel to ths

amount’ of ‘the bond, ~thz arount or'whibn‘sh&llba*6&ne&wbyw$bo«o££&&é@
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(2) A peyment bond with & corporate aurety qualified to Go
business within the Territory of Alasks, or not lsss than two
individual sursties who shall each Jug%ify, In a sum equal to the
amount of sich bondp vdee—pmonnt—ofiwhieh—shnd _ ' _
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bond shall be in the sum of $2, 500,000, 0.

.}

shall be not more than 31,0004,.(2_99.00, the said payment bond. 1

- shall be in a sum of one-half the total amount payéble by the- _
terms of the contract. whenever the total amount payable by 1 ’

the terms of the contract shall be more than §1, 000, 000, .00 and

not more than $5,000,000.00, the sald payment bond shall be in a . N

sum of % percentun of the total amount payable by ihe terms of

the contxract. " Whenever the total amoun't payable by the tems of

the contract shall he more than $5,000,000. OQ, the said payment

(b} Nothing in this section shall be-construed to. -
limit the authority of any contracting offi'cer to reqr.iiz:‘e' a

- pexrfarmance bond or othex security in addzt;on to those, or :m R

. gases other than the cases specified in subsection {a) of this f

| section, -

Section 2, RIGHTS OF PERSONS FURNISHING LABOR OR HATERZAL, |
(a) Every person who hasTurnished 1akor orx: ma‘teria]_

" in the prosecution of the woz;k provided for in such contract, a.n .
respsct of which a payment bond is furnished under Sectmn l of

this Act and who has.not been paid in full therefor bef‘ore 'f.'ne -~
expiration of a period of ninety days. after the day on Wh:.ch the

last of the labox was done or performed by him or mate::.al w_as» .
furnished ox supplied by him for which such claim is J#adé,, ,sh}a}_‘l'_‘.

have the right to sue on such payment bon‘fi for. the amouni; | or

the balance thereof, unpaid at the time of ihstltut:.on of suchy L >
suit and to prosncuf:a said action to #inal execut:.on and o
i judgment for the sum ox sums justly due ha.m Pxov:.ded, howaver, 1
_ that any person having direct contractual relatxonshxp wﬁ:h a
_' subcontractor but no contractual relat:.onship express o :.mplied
 With the contractor furnishing said payment bond shall have a, -
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| iight of action upon the said payment bond upon gi\ringwriite‘n o

| notice to said contractor within nineﬁy days from the date on
which such person did or pexformed the Iast of the labor ox '
. furnished or supplied the last of the matexrial for whu,éh ‘such
¢laim is made, stating with substantial accuracy. 'thAge amount . '}
' claimed and ‘the name of the party to whom the ﬁrateriél Was.'."' A O
. furnished or supplied or for whom the labor wasdne ox -
'ptrt'orned. Suchi notice shall be served hy mailing the same by
Tegistered mall, postage prapaid, in an enve10pe ;ddressed to
: the contractor at any place he maintains an office ox 'c‘:'dnduct‘sb
- his business, or his residence, or in any n;apne;.‘ in which the
- United States Marshal of the division in which the public. / '
impravement is situated is avthorized by law to sez:ve smmtons.
_ (b) Every suit instituted under this sect:,on shall be :

brought in the name of the Territory of Alaska for the use of |
the person suing in 1:11. Distxict Court for Alagka, but no suc‘n
- suit shalla commenced after the expiration of one year after
| the date of final settlement of such contract, The Ter.r:.tory.,.
of Alaska shall not be liable for the payment of any costs or
- ‘expenses of any such suit.b _ , ‘

Section 3, The term “person® and th_e,ma_sculéné proﬁozhm_s'-b’

as used in this Act shall include all pgrso;'ls whej:ﬁer
individuals, associat'i.ons. copartne::shi_ps, or corﬁo:ati'onbs.‘
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