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Department of Revenue

Treasury Division

121

(Thousands of Dollars)

FY2018
Appropriation
Requested

Included in
Governor's
FY2018
Request

Out-Year Cost Estimates

OPERATING EXPENDITURES

FY 2018

FY 2018

FY 2019

FY 2020

FY 2021

FY 2022

FY 2023

Personal Services

Travel

Services

Commodities

Capital Outlay

Grants & Benefits

Miscellaneous

Total Operating

0.0

0.0

0.0

0.0

0.0

0.0

0.0

Fund Source (Operating Only)

None

Total

0.0

0.0

0.0

0.0

0.0

0.0

0.0

Positions

Full-time

Part-time

Temporary

Change in Revenues

None

*kk

*kk

*kk

*kk

*kk

*kk

Total

0.0

0.0

0.0

0.0

0.0

0.0

0.0

Estimated SUPPLEMENTAL (FY2017) cost:
(discuss reasons and fund source(s) in analysis section)

Estimated CAPITAL (FY2018) cost:
(discuss reasons and fund source(s) in analysis section)

ASSOCIATED REGULATIONS

0.0

0.0

(separate supplemental appropriation required)

(separate capital appropriation required)

Does the bill direct, or will the bill result in, regulation changes adopted by your agency?

If yes, by what date are the regulations to be adopted, amended or repealed?

Why this fiscal note differs from previous version:

no
n/a

| Not applicable; initial version.
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CSSB 96(EDC) - Fiscal Note 3
FISCAL NOTE ANALYSIS

STATE OF ALASKA
2017 LEGISLATIVE SESSION

Analysis

This bill proposes to modify how the Public School Trust fund is administered. Rather than distinguish between two funds,
principal and income, whereby the income of the principal fund is moved to the income fund to support the state's public
school program, the funds would be combined into one fund with a new POMV revenue calculation approach to
determine funds available for the public school program. The POMV (percent of market value approach) proposed would
identify 4.75% of the monthly average market value of the fund for the previous three fiscal years at June 30 as available
for appropriation for use in supporting the state's public school program. 4.75% of the past 3 year monthly average
market value of the combined principal and income funds (for the fiscal year ended June, 2016) would have yielded an
appropriation of up to $27.4 million. While it is expected that the change will allow the Trust to be invested to achieve a
greater return than under the current model, no additional costs would be incurred by the Treasury as a result of the
proposed bill.
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