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Al DEA: FUNDS; LOANS; PROGRAMS; DI VI DEND

commttee woul d be hearing public testinony.
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#hb246
HOUSE BI LL NO. 246

"An Act creating the oil and gas infrastructure
devel opnent program and the oil and gas infrastructure
devel opnment fund in the Alaska Industrial Devel opnent
and Export Authority; relating to the interest rates
of the Alaska |Industrial Devel opnent and Export
Aut hori ty; relating to t he sust ai nabl e ener gy
transm ssion and supply devel opnent and Arctic
infrastructure devel opnent prograns of the Al aska
| ndustrial Devel opnment and Export Authority; relating
to dividends from the Alaska Industrial Devel opnent
and Export Authority; and adding definitions for 'oil
and gas devel opnent infrastructure' and ' proven
reserves."'"

Co- Chair Thonpson OPENED public testinony.

3:01: 53 PM

KARA MORI ARTY, PRESIDENT AND CEO, ALASKA OL AND GAS
ASSCOCI ATION (via tel econference), spoke in opposition of HB
246. She nentioned sending the conmittee nmaterial the
previous day. She wanted to nmke three points. AIDEA s

intent for the bill was to attract new conpanies to Al aska,
to get nore production, and generate new revenue. She
bel i eved t hat t he current fiscal system al ready

acconplished these things through production credits. She
furthered that |oans should not be viewed as a repl acenent
for credits. Credits bring nore value to the state than a
| oan program Third, she questioned why the state would
want to spend limted resources on |oans when credits were
already achieving the desired results. She thanked the
conmittee for its tine.

3:03: 38 PM

M KE COONS, SELF, PALMER (via teleconference), opposed HB
246. He suggested that the governor's proposal had been
not hing but snmoke and mirrors and anything but fiscally
conservative. He read from the fiscal note and again
mentioned snoke and mrrors. He urged conmttee nenbers to
kill the bill and thanked themfor their tine.
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Co- Chair Thonpson relayed that witten testinony could be
subm tted to | hscfi n@kl eg. gov. He not ed t hat
Representati ve Gar a, Representati ve Pruitt, and
Representative Minoz had joined the neeting prior to the
begi nni ng of public testinony.

Co- Chair Thonmpson CLOSED public testinony.

Co-Chair Thonpson indicated that the next House Finance
Commttee neeting would be held Mnday, June 6th at 3:00
p. m

#
ADJ QURNVENT

3:06:10 PM

The neeting was adjourned at 3:06 p. m
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