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Page 6, line 1: ~er-c..._ 
Delete "[(A)] four" V "'" f'"l 'C.I ~S-1; Jc 
Insert "f'tve [(A) FOUR]" ~ 

\\J~ 
Page 6, lines 2 - 5: Jl \ -s-Q 

Delete ", except that a credit authorized under this chapter may reduce the tax 

under this subsection to less than four percent, but not to less than two percent of the 

gross value at the point of production" 

IO Page 6, line 8: 

11 Delete "four" 

12 Insert "five" 

13 

14 Page 6, lines 8 - 11 : 

15 Delete ", except that a credit authorized under this chapter may reduce the tax 

16 under this subsection to less than four percent, but not to less than two percent of the 

17 gross value at the point of production" 

18 

19 Page 35, line 10, following "APPLICABILITY.": 

20 Insert "(a)" 

21 

22 Page 35, following line 11: 

23 Insert a new subsection to read: 
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"(b) The limitations on the use of tax credits added in AS 43.55.019(e), as amended 

by sec. 12 of this Act, AS 43.55.020(a), as amended by sec. 13 of this Act, AS 43.55.023(c), 

as amended by sec. 16 of this Act, AS 43.55.024(f), as amended by sec. 20 of this Act, 

AS 43.55.024(g), as amended by sec. 21 of this Act, and AS 43.55.025(q), added by sec. 25 of 

this Act, apply to credits applied to reduce a tax liability for a tax year starting on or after the 

effective date of secs. 12, 13, 16, 20, 21, and 25 of this Act." 
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