ALASKA STATE LEG SLATURE
SENATE LABOR AND COVMERCE STANDI NG COW TTEE
February 6, 2014
1:29 p.m

VEMBERS PRESENT

Senator M ke Dunl eavy, Chair
Senator Peter Mcciche, Vice Chair
Senat or Donal d O son

Senator Bert Stednan

MEMBERS ABSENT
Senat or Johnny Ellis
COW TTEE CALENDAR

SENATE BI LL NO. 61

"An Act relating to the board, |oans, records, and |obbying
contracts of the Al aska Commercial Fishing and Agricul ture Bank;
and providing for an effective date.”

MOVED SB 61 OUT OF COW TTEE

SENATE BI LL NO. 58

"An Act allowing an insurer to cancel an insurance policy if
property beconmes entirely abandoned and the abandonnent
i ncreases the hazard insured against."

MOVED SB 58 QUT OF COW TTEE
PREVI QUS COW TTEE ACTI ON
BILL: SB 61

SHORT TITLE: COWMVERCI AL FI SHI NG & AGRI CULTURE BANK
SPONSOR(s): SENATOR(s) COGHI LL

02/ 20/ 13 (S READ THE FI RST Tl ME - REFERRALS
02/ 20/ 13 (S) L&C

04/ 04/ 13 (S) L&C AT 5:00 PM BELTZ 105 (TSBI dg)
04/ 04/ 13 (S <Bil|l Hearing Cancel ed>

02/ 04/ 14 (S) L&C AT 1:30 PM BELTZ 105 (TSBI dg)
02/ 04/ 14 (S) Heard & Hel d

02/ 04/ 14 (S) M NUTE( L&C)

02/ 06/ 14 (S) L&C AT 1:30 PM BELTZ 105 (TSBI dg)
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BILL: SB 58
SHORT TI TLE: CANCEL INS. ON CERTAI N ABANDONED PROPERTY
SPONSOR(s): SENATOR(S) EGAN

02/ 15/ 13 (S) READ THE FI RST TIME - REFERRALS
02/ 15/ 13 (S) L&C

04/ 04/ 13 (S) L&C AT 5: 00 PM BELTZ 105 (TSBI dg)
04/ 04/ 13 (S) Heard & Hel d

04/ 04/ 13 (S) M NUTE( L&C)

02/ 04/ 14 (S) L&C AT 1:30 PM BELTZ 105 (TSBI dg)
02/ 04/ 14 (S) Heard & Hel d

02/ 04/ 14 (S) M NUTE( L&C)

02/ 06/ 14 (S) L&C AT 1:30 PM BELTZ 105 (TSBI dg)

W TNESS REG STER

JORDAN SHI LLI NG, St af f

Senat or John Coghi | |

Al aska State Legislature

Juneau, Al aska

PCSI TI ON STATEMENT: O fered to answer questions about SB 61

LEA KLI NGER, Presi dent

Al aska Comrerci al Fishing and Agricul ture Bank (CFAB)
Anchor age, Al aska

PCSI TI ON STATEMENT: O fered to answer questions about SB 61

ACTI ON NARRATI VE

1:29: 52 PM

CHAIR MKE DUNLEAVY called the Senate Labor and Conmerce
Standing Comrittee neeting to order at 1:29 p.m Present at the
call to order were Senators Stednan, Mcciche, and Chair
Dunl eavy. Senator O son arrived soon thereafter.

SB  61- COMVERCI AL FI SHI NG & AGRI CULTURE BANK

1:29:55 PM

CHAI R DUNLEAVY announced the consideration of SB 61. "An Act
relating to the board, |oans, records, and |obbying contracts of
the Alaska."” He noted that this was the second heari ng.

JORDAN SHI LLING Staff, Senator John Coghill, sponsor of SB 61,
of fered to answer questions.

LEA  KLI NCER, Pr esi dent, Al aska Commer ci al Fi shi ng and
Agricul ture Bank (CFAB), offered to answer questions.

SENATE L&C COW TTEE - 2- February 6, 2014



1:30: 32 PM
SENATOR OLSON joined the commttee.

CHAI R DUNLEAVY found no questions or testinony and cl osed public
testi nony.

1: 30: 57 PM
SENATOR M CCI CHE stated that this was the second hearing on the
bill. Many questions were asked and answered during the previous

hearing, which explains the | ack of questions today.

CHAIR DUNLEAVY solicited a notion to nove the bill from
comi ttee.

1:31: 09 PM

SENATOR M CCICHE nobved to report SB 61, 28-LS0396\N, from
conmmittee with individual reconmmendations and attached fiscal
not e(s).

CHAI R DUNLEAVY announced that w thout objection, SB 61 noved
fromthe Senate Labor and Commrerce Standing Commttee.

1: 31: 30 PM
At ease

SB  58- CANCEL I NS. ON CERTAI N ABANDONED PROPERTY

1:33:05 PM

CHAI R DUNLEAVY reconvened the neeting and recognized that
Senators dson, Mcciche, Steadman and Chair Dunleavy were
present. He announced the consideration of SB 58. "An Act
allowing an insurer to cancel an insurance policy if property
becones entirely."” This was the second hearing.

CHAI R DUNLEAVY found no public testinony and closed it.

1:33:44 PM

SENATOR M CCICHE stated that this bill was heard previously.
Many questions were asked and the conmttee is satisfied that
abandoned property truly would be abandoned before an insurance
conpany would cancel the insurance. If there are no questions
today, it's because they were answered in the previous hearing,
he sai d.

CHAIR DUNLEAVY solicited a notion to nove the bill from
comm ttee.
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1:34: 06 PM

SENATOR M CCICHE nobved to report SB 58, 28-LS0502\N, from
conmmittee with individual reconmmendations and attached fiscal
not e(s).

CHAI R DUNLEAVY announced that w thout objection, SB 58 noved
fromthe Senate Labor & Commrerce Standing Commttee.

1:34: 30 PM

There being no further business to cone before the conmttee,
Chair Dunl eavy adjourned the Senate Labor & Conmerce Standing
Commttee neeting at 1:34 p.m
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