HOUSE FI NANCE COWM TTEE
April 18, 2014
9:48 a. m

9:48: 11 AM

CALL TO ORDER

Co-Chair Stoltze called the House Finance Conmmittee neeting
to order at 9:48 a.m

VEMBERS PRESENT

Representati ve Al an Austernan, Co-Chair
Representative Bill Stoltze, Co-Chair
Represent ati ve Mark Neuman, Vice-Chair
Representative Ma Costello
Representati ve Bryce Edgnon
Representative Les Gara

Representative David Guttenberg
Representati ve Lindsey Hol nes
Representati ve Cat hy Minoz
Representative Steve Thonpson
Representative Tanme W/ son

VEMBERS ABSENT

None

ALSO PRESENT

Laura Pierre, Staff, Senator Anna Faircl ough; D ane
Bar r ans, Executive Director, Al aska Conmmi ssi on on
Post secondary Education, Department of Education and Early
Devel opnent; Senator Anna Fairclough, Sponsor; Jordan
Shilling, Staff, Senator John Coghill; Ron Taylor, Deputy
Comm ssi oner, Departnment of Corrections; Representative Bob
Herron; Joe Balash, Comm ssioner, Departnent of Natural
Resour ces.

PRESENT VI A TELECONFERENCE

Tiffany Thomas, Driver Licensing Manager, Departnent of
Mot or Vehi cl es, Departnent of Adm nistration.

SUMVARY
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CSSB 64(FI N)
OWNI BUS CRI ME/ CORRECTI ONS/ RECI DI VI SM BI LL

CSSB 64(FIN) was HEARD and HELD in conmittee for
further consideration.

CSSB 138( FI N) am
GAS PI PELINE; AGDC, O L & GAS PROD. TAX

CSSB 138(FIN)am was HEARD and HELD in committee
for further consideration.

CSSB 195( FI N)
POSTSECONDARY EDUCATI ON LOANS/ GRANTS

HCS CSSB 195(FIN) was REPORTED out of committee
wth a "do pass" recomendation and wth one
previously published fiscal inmpact note: FN2
( DEED) .

SJR 23 CONST. AM  STUDENT LOAN DEBT
SJR 23 was REPORTED out of commttee with a "do
pass” recomendation and wth one previously

publ i shed fiscal inpact note: FN1 (GOV).

#sb195
CS FOR SENATE BILL NO. 195(FIN)

"An Act relating to the nenbership and authority of
the Alaska Commi ssion on Postsecondary Education;
relating to the Alaska Student Loan Corporation;
relating to teacher education |l|oans; relating to
i nt er est on and consolidation of post secondary
education | oans; relating to Alaska supplenental
education l|oans; relating to Al askAdvantage grants;
relating to the Alaska fam |y education |oan program
relating to postsecondary educational institutions;
and providing for an effective date."

9:49:10 AM

LAURA Pl ERRE, STAFF, SENATOR ANNA FAIRCLOUGH, offered a
sponsor statenent:

Senat e Bill 195 makes bot h substantive and
housekeepi ng changes to statutes regarding the Al aska
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Comm ssion on Postsecondary Education and the Al aska
St udent Loan Corporation. These changes include
allowng the commssion to set favorable terns for
borrowers, increase the total loan limt a student may
borrow, and define “on-tine” status for a student to
reach conpl etion

Wth increasing anobunts of debt in the state of
Al aska, borrowers need to nmake the best and nost
informed decisions when they borrow for their
education, as well as when they are preparing to enter
repaynent . By allowing the corporation to set
favorable terns, Alaska s students will receive their
education for the best deal.

The cost of tuition is going up at postsecondary

institutions around the country; however, state
education |oan naximuns have not been nodified in
al nost twenty years. Increased loan limts wll allow

students easier access to enough financial aid from
one |loan servicer, thereby easing the processes of
bot h borrow ng and repaynent.

National trends show students are taking longer to
conplete their postsecondary education. In the past,
an undergraduate degree took, on average, four years
to conplete. Now it is nore comobn to see students
take longer to conplete their degree. By staying in
school |onger, students are accruing nore debt and
delaying entry into the workforce. Defining “on-tine”
status as 15 credits per senester encourages students
to conplete their postsecondary education in a tinmely
manner. This, in turn, wll Kkeep their debt |ower,
nore manageabl e, and allow themto enter the workforce
sooner .

The changes proposed in Senate Bill 195 will allow the
commi ssion to better assist Al askans accessing higher
education. It wll create incentives for students to
enroll in sufficient credits to expedite conpletion of
their degree as well as begin their career as part of
Al aska’ s wor kf orce.

Pierre noted that the bill interplayed with SJR 23,

both would allow for a |lower interest rate for students and
incentivize early and on-tine graduation.
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DI ANE BARRANS, EXECUTIVE DI RECTOR, ALASKA COWM SSION ON
POSTSECONDARY EDUCATI ON, DEPARTMENT OF EDUCATI ON AND EARLY
DEVELOPMENT, testified that the legislation would help to
better neet the needs of students in the state.

Co-Chair Stoltze thought that a constitutional anendnment
that would be a nmechanism to reduce student | oan rates was
an attractive provision.

Ms. Barrans relayed that the relatively attractive market
prior to 2008 had never returned. She said that through the
conbination of the bill and the resolution, debt could be
i ssued at a lower rate than could be otherw se achi eved.

Co-Chair Stoltze asked about the federal interplay related
to student |oan rates.

Ms. Barrans answered that Congress and the U S. Departnent
of Education had created barriers between non-federal
| enders and the consuner. She felt that this had been done
under the guise of consuner protection but with respect to
ot her governnental agencies, such as the state trying to
offer low rates to students, they had created barriers in
terms of schools being able to recomend state prograns.

Representative Holnes asked for clarification on interest
rat e changes and borrow ng anounts.

Ms. Barrans replied that one advantage would be a rate
decrease of between 1 and 1.25 percent of what could be
achieved wth a revenue backed bond. She said that the
ot her advantage would be that rating agencies and the
mar ket |looked to the rating status of the state when
exam ning general obligation debts rather than the
underlying collateral. She said that credit criteria had
been inposed in recent years that mnade the |oans |ess
accessible to Al aska residents. She believed that while
credit criteria would need to remain in place, it could be
noder ated and nake the | oans nore generally avail able. She
hoped that by increasing the loan |imts varied loan limts
would be set according to the student's |evel of
enrol | ment.

9:57: 05 AM
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Representative Gara asked if the bill would allow for the
reduction of the student loan rate by 1.25 percent conpared
to ot her bonds used currently.

Ms. Barrans replied that yes, when conparing a revenue
backed bond with a general obligation backed bond.

Representative Gara asked whether the 1.25 percent was
| ower than the current rate.

Ms. Barrans replied in the affirmative.

Representative Gara asked whether students would be
required to have a guarantor. He wondered whether | ow
i ncome students would be eligible to get the | oan.

Ms. Barrans answered that it would depend on the students
credit score. She said that the conbination of changes
would not elimnate the need to have a performng |oan
portfolio. She furthered that the concept behind the bill
was that general obligation debt would be issued but that
the state would not be expected to repay the debt; the
revenue on the loans would repay the debt. It was expected
that the credit criteria could be reduced from what it
currently was, but it could not be elimnated altogether.
She said that a student would need to have adequate credit
or a credit worthy co-signer.

Representative Gara asked how low incone famlies, wth
little or no credit, could qualify for the program

Ms. Barrans replied that the student would need to look to
federal aid and state and federal grants. She said that
under the legislation the maxi num grant anount would be
i ncreased and the hope was that students would be able to
package other aid to neet their needs.

10: 00: 27 AM

SENATOR ANNA FAI RCLOUGH, SPONSOR, hoped that the conmttee
woul d support both the legislation and SJR 23 unani nously.
She said that the bill was one step closer to consolidating
| oans and maki ng sure that students could borrow what they
needed a t a particular point in tinme instead of having to
go to several creditors. She noted that students that had
to go to several creditors had higher interest rates than
the state was charging; 7.3 percent. She asserted that the
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bill would expand the state's authority to let students
borrow | oans in one place and reduce their debt.

10: 03: 00 AM

Co-Chair Stoltze nentioned a 1982 constitutional provision
for veteran's housing bonds. He requested an explanation as
to why the state constitution required provisions |like SJIR
23.

Senator Fairclough testified that SIJR 23 proposed to anend
Article 9, section 8 of the Alaska State Constitution.
Currently, state debt can only be borrowed for capital
projects and veteran's homes. She asserted that the state's
forefathers could never have imagined what student debt
would look like in the future. She said that at the tine
that the constitution was witten debt was a bad thing and
nost things were paid for in cash. She stated that students
could not pay for school in cash and needed to borrow
nmoney. She shared that the legislature could help students
borrow noney at a lower interest rate by offering the ful
faith and credit of the State of Al aska. She explained that
the constitutional anendnent would insert very few words
into the constitution that would allow the ability of the
full faith and credit of the state to be used for student
| oans and the advancenent of postsecondary education. She
bel i eved t hat i f t he anmendnent passed t hen t he
post secondary education student |oan corporation would have
to advance a plant to the |egislature asking whether debt
should be taken on, but this tine when going to the bond
market the interest rate would be a full percentage point
| oner for students. She said that as the student | oans
woul d all be repaid. She enphasized that the |anguage was
permssive and would allow the state wunder the right
circunstances to use a better way to finance student |oans
if the state wanted to take on or offer additional student
| oans.

Co-Chair Stoltze appreciated the need to anend the
constitution by anybody but the court system

10: 07: 28 AM

Representative Gar a of fered hi s support for t he
| egi sl ati on.
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Co-Chair Stoltze CLOSED public testinony. He MOVED to ADOPT
Amendnent 1:

Page 13, line 6:

Del ete "8, 000"

| nsert "10, 000"
Representati ve Wl son OBJECTED for discussion.
Co-Chair Stoltze spoke to the anendnent.
Senat or Fairclough had no problem with the addition of the
anendnent. She noted that the bill had yet to be anended
and a concurrence vote would be required.
Co-Chair Stoltze appreciated the notation.

Vi ce- Chair Neuman of fered support for the anendnent.

Representative Guttenberg noted that the $2,000 was nore
significant for students pursuing vocational education.

Representative Holnes supported the anmendnent but warned
that conparing one student category with another could be
unfair.

Representative Thonpson requested confirmation that the
amendnent would change the amount given to an eligible
student attending a career education programto $10, 000.

Co-Chair Stoltze thought that the anendnent could be made
clearer.

10: 12: 31 AM

Ms. Barrans interjected that currently career education
students could borrow nore than one certificate, the cap
that applied to them was the undergraduate cap.

Co-Chair Stoltze wondered if the anendnent would cause any
kind of drafting deficiency.

Ms. Barrans replied in the negative. She said that the
vocational |oans covered a broader array of certificates

historically, the |limt had been |ower Dbecause the
vocational prograns had higher default rates. She said that
differentiation between high value and those that produced
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a lower return on investnment could be researched during the
interim

Represent ati ve Edgnon expressed support for the anmendnent.

Representative Gara asked whether the anendnent would
hanper the departnent's ability to nake loans to al
cl asses of students.

Ms. Barrans answered no.

Representati ve Thonpson understood that under the anmendnent
a student could borrow up to $56,000 for a career education
| oan.

Ms. Barrans replied that the student would have to have
borrowed to gain a series of credentials; under the
amendnment they could borrow up to $10,000 for each separate
program of study, up to $56, 000.

Representative Thonpson understood that the $10,000 [ oan

would be for one program M. Barrans replied in the
affirmative.

Co-Chair Stoltze expounded on the history of abuses of the
systemin the vocational education field.

10: 19: 36 AM

Representative WIlson WTHDREW her OBJECTION to the
adoption of Anmendnent 1. There being NO further OBJECTI ON
Amendnent 1 was ADOPTED

10: 22: 14 AM

Co-Chair Stoltze OPENED public testinony.
Co-Chair Stoltze CLOSED public testinony.

10: 23: 14 AM

Co-Chair Stoltze queried the fiscal note for SB 195.
Representative Costello discussed the one previously

publ i shed fiscal I npact note from the Departnment of
Educati on and Early Devel oprent.
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Vi ce-Chair Neuman MOVED to REPORT HCS CSSB 195(FIN) out of
commttee wth i ndi vi dual reconmendat i ons and t he
acconpanying fiscal note. There being NO OBJECTION, it was
so ordered.

HCS CSSB 195(FIN) was REPORTED out of conmttee with a "do
pass” recommendation and wth one previously published
fiscal inpact note: FN2 (DEED).

#sjr23
SENATE JO NT RESCLUTI ON NO. 23

Proposing an anendnent to the Constitution of the
State of Alaska relating to contracting state debt for
post secondary student | oans.

10: 26: 15 AM

Representative Costello discussed the previously published
fiscal note fromthe Ofice of the Governor.

Vi ce-Chair Neuman MOVED to REPORT SJR 23 out of committee
wi th individual reconmmendations and the acconpanying fiscal
note. There being NO OBJECTION, it was so ordered.

SJR 23 was REPCRTED out of comittee with a "do pass"”
recommendation and wth one previously published fiscal

i npact note: FN1 (GOV).

10: 27: 42 AM
AT EASE

10: 48: 42 AM
RECONVENED

CS FOR SENATE BILL NO. 64(FIN)

"An Act relating to theft and property offenses;
relating to the definition of 'prior convictions' for
certain theft of f enses; establishing the Al aska
Cri m nal Justice Conmm ssi on and provi di ng an
expiration date; relating to the crinme of custodial
interference; relating to the duties of the Al aska
Judicial Council; relating to jail-tinme credit for
of f ender s in court -ordered treat nent pr ogr ans;
relating to conditions of release, probation, and
parole; relating to duties of the conmm ssioner of
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corrections and board of parole; establishing a fund
for reducing recidivism in the Departnent of Health
and Social Services; requiring the conmm ssioner of
health and social services to establish prograns for
persons on conditions of release or probation that
require testing for controlled subst ances and
al coholic beverages; requiring the board of parole to
establish prograns for persons on parole that require
testing for controlled substances and alcoholic
beverages; relating to the duties of the Departnent of
Health and Social Services; and providing for an
effective date.”

10: 48: 59 AM

Co-Chair Stoltze discussed that the commttee would hear a
presentation on the bill.

JORDAN SHI LLI NG, STAFF, SENATOR JOHN COGHI LL, stated that
SB 64 had had 21 hearings since its introduction, the
summary of changes explaining the bills evolution could be
found in nmenber packets (copy on file). He stated that the
bill had been created with the help of nmany experts in the
Department of Law, Corrections, the Court System and the
Public Defender Agency. He introduced the PowerPoint
present ati on: " Senat e Bill 64 Omi bus
Crinme/ Corrections/RecidivismBill" (copy on file).

M. Shilling spoke to Slide 7, "Bill Conponents":

e 24/ 7 Sobriety

* Alaska Crimnal Justice Comm ssion

* Probation Reform (P.A CE.)

» More R sk-Needs Assessnents

* Recidivism Reduction Fund

* Limted Licenses

e Stricter penalties for attenpted abduction
e Adjusting the Felony Theft Threshold
* Incentivizing Residential Treatnent
« PTSD Mtigating Factor

e Confidentiality of Crimnal Records

Vi ce-Chair Neuman expressed concern about the Recidivism

Reduction Fund. He Dbelieved that the Departnment of
Corrections (DOC) had not used the funding it had received
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in FY14 through the Departnent of Health and Soci al
Services (DHSS) because DOC had not had the ability to
catch the shorter term people in need. He asked how it was
envi sioned that the fund would work; where would the noney
conme from and how nuch noney was expect ed.

M. Shilling understood that Vice-Chair Neunman's office was
in comunication with DOC concerning novenent of the fund
He deferred the question to the departnent.

10: 53: 46 AM

RON TAYLOR, DEPUTY COW SSI ONER, DEPARTMENT OF CORRECTI ONS
stated that $1 mllion had lapsed in terns of progranm ng
funds for substance abuse treatnment prograns and sex
of fender treatnent prograns.

Co-Chair Stoltze asked if it was due to the inability to
transfer the noney to other prograns.

M. Taylor replied that the funds designated for those
progranms was not spent due to a nunber of factors and had
not been transferred to other prograns.

Vi ce-Chair Neuman queried why the noney available for drug
treatment prograns was not being used by the departnent for
t hose prograns.

M. Taylor replied that contracts with providers needed to
be vetted; addi tionally, when t he contracts wer e
established it was on a fee for service basis; if no
services were provided on the contract then the departnent
did not pay the nobney. He said that it was discovered
toward the end of the fiscal year the noney would | apse
because of the way that the contracts were structured. He
assured that the departnment was nmaking efforts to ensure
that the noney was getting where it needed be in addition
to working to include incentives in contract to ensure that
staffing was appropriate. He said that the sex offender
treatment program in Bethel had been the biggest problem
for the departnent because there had been no provider in
the area for several years.

Vice-Chair Neunman renm nded the committee that there was an

amendnent included in the operating budget directing
| egislators to work with DOC to reduce recidivisns.
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10: 56: 52 AM

Co-Chair Stoltze asked which of the provisions had
initially been a priority of the sponsor.

M. Shilling replied that the evidence based prograns were
extrenely inportant, the 24/7 Sobriety Program t he
Probation Reform Program (P.A.C.E.), and the Recidivism
Reduction Fund. He said that the purpose of the fund
differed from the funds previously nentioned; the purpose
of the fund was to provide resources for individuals that
had been incarcerated for a long tine and had been recently
rel eased. He stressed that one of the biggest drivers of
the recidivismrate was the way that prisoners were rel ease
wi t hout resources to be successful outside prison.

M. Shilling shared that the provisions that had been added
to the original legislation were: the PTSD Mtigating
Factor, the Limted License provision, and Sections 2
through 4 concerning custodial interference were added in
Senate Judiciary. He related that all other provisions were
decided to be put into the bill during the interim as
directed by the bill sponsor.

Representative Mnoz asked about the Limted License
provi si on.

M. Shilling pointed to Slide 23. He explained that the
third DU was considered a felony DU, and often the
offender would lose their license for the rest of their
life. He stated that it was the sponsor's belief that,
while the state had told them that they could not drive
anynore, those individuals were currently on the road and
wi thout any accountability neasures. He suggested that a
special license could be granted to those individuals and
referred to Slide 38, which |isted details of the provision
found in Section 30:

A court may grant a limted license for felony DU if:

e The person is participating in a court-ordered
treat nent program

e Provides proof of insurance

e Has an ignition interlock installed on their
vehi cl e

e Enrolled in the ASAP program
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e Participating in 24/ 7 Sobriety
e Has not been granted a limted |license before

Representati ve Munoz asked for details on the ASAP program

M. Shilling answered that is was the Al cohol Safety Action
Program (ASAP), a drug screening and nonitoring program He
rel ated that anyone who got a DU in the state was enrolled
for a certain period of tinme. He added that the Limted
License had been structured in a way that the offender
woul d be fully accountable and there were no | oopholes for
themto be a danger to the public.

Representative Minoz asked about the testing twi ce per day
related to the 24/7 Sobriety provision.

M. Shilling affirmed that that the 24/7 provision required
tw ce daily breathal yzer tests.

Representative Munoz understood that the alternate |icense
was an alternative to permanent revocation.

M. Shilling replied that it was an option for certain
felony DU offenders with lifetine revocations that were
eligible for the therapeutic courts.

11: 02: 54 AM

Representati ve Munoz asked whet her parti al cust ody
interference and renoval of a child for the state against
the wishes of the other parent fell under the provisions of
the bill.

M. Shilling answered no. He furthered that the Custodial
Interference section was geared towards non-relatives and
dealt only with custodial interference in the 2nd degr ee.

11: 05: 33 AM

Representative Guttenberg referred back to Section 30 of
the |egislation. He wondered what would happen to
i ndividuals who received the alternative license and then
continued to disregard the | aw

M. Shilling answered that the same penalties would apply

to them as would for individuals with regular |icenses. He
added that one aspect that was intended to change the
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behavior was the requirement that they successfully
participate in the therapeutic courts.

Representative Quttenberg wondered what would happen if a
person received another DUl .

M. Shilling said that if another DU was received under
the limted license the person wuld lose the limted
license and would not be eligible again for the |limted
license. //

Representative Quttenberg asked at what point the person
woul d face jail tine.

M. Shilling opined that the bill did not address the
guesti on.

Representati ve Thonpson expressed concern about proof of
i nsurance and thought |anguage should be included that
mandat ed proof of insurance for the l[imted |icensees.

M. Shilling pointed to Page 18, line 30 of the bill that
required an individual to provide proof of insurance.

11: 09: 08 AM

Representative WI|son had heard about two different 24/7
prograns. She wondered which program was included in the
bill.

M. Shilling answered that the bill contained the felony
limted |license program the other program was a
m sdenmeanor limted license program that tied the 24/7

programto the |license.

Representative WIson understood the third DU would be
considered a felony under the bill.

M. Shilling answered in the affirmative; in a 10-year
peri od.

Representative W/Ison asked about the tinmespan between the
nmonment for felony conviction and eligibility for a limted
Iicense and what the restrictions would be on the |icense.

M. Shilling deferred the question to the court system
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11:12: 14 AM

TI FFANY THOMAS, DRIVER LICENSI NG MANAGER, DEPARTMENT OF
MOTOR  VEH CLES, DEPARTIVENT OF ADM NI STRATI ON (via
tel econference), relayed that there would be two different
mechanisnms for a termnation of revocation for a felony
of fender. The first would be for those offenders that did
not have the opportunity to go through therapeutic court;
according to AS 28.35.030, the person would have a 10 year
m ni mum period of revocation before they could apply for a
term nation. The second path would involve the people that
participated in therapeutic court; upon conpletion of
t herapeutic court and successful participation on a limted
license they would be eligible to apply for a termnation
of revocation through the departnent. She said that the
process could take 1 to 2 nonths.

Representative WIson asked how long it would take a person
to get through the therapeutic court system before they
coul d begin driving again.

11:16: 19 AM

Ms. Thomas replied that the court orders treatnment program
woul d take 6 nonths and all other requirenments would need
to be net. She thought it could take over a year before
they could apply for the term nation process.

Representative WIson asked for a definition of a limted
i cense.

Ms. Thomas replied that the division referred to it as an
unlimted limted because it was not restricted to work.
She said the limtations would be outlined in the bill.

11:17:54 AM

SB 64 was HEARD and HELD in conmmittee for further
consi derati on.

11:18:27 AM
RECESSED

5:16: 34 PM
RECONVENED
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Co-Chair Stoltze called the neeting to order. He relayed
that the updated fiscal notes for HCS CSSB 195(FIN) and SJR
23 had not changed. The bills had reported out of conmttee
earlier in the day.

#sb138
CS FOR SENATE BILL NO 138(FIN) am

"An Act relating to the purposes, powers, and duties
of the Alaska Gasline Devel opnent Cor por ati on;
relating to an in-state natural gas pipeline, an
Al aska |iquefied natural gas project, and associated
funds; requiring state agencies and other entities to
expedite reviews and actions related to natural gas
pipelines and projects; relating to the authorities
and duties of the conmm ssioner of natural resources
relating to a North Slope natural gas project, oil and
gas and gas only | eases, and royalty gas and other gas
received by the state including gas received as
paynment for the production tax on gas; relating to the
tax on oil and gas production, on oil production, and
on gas production; relating to the duties of the
commi ssioner of revenue relating to a North Slope
natural gas project and gas received as paynent for
tax; relating to confidential information and public
record status of information provided to or in the
custody of the Departnment of Natural Resources and the
Department of Revenue; relating to apportionnent
factors of the Alaska Net |ncome Tax Act; anending the
definition of gross value at the 'point of production’
for gas for purposes of the oil and gas production
tax; clarifying that the exploration incentive credit,
the oil or gas producer education credit, and the film
production tax credit may not be taken against the gas
production tax paid in gas; relating to the oil or gas
producer education credit; requesting the governor to
establish an interim advisory board to advise the
governor on nmunicipal involvenent in a North Slope
natural gas project; relating to the devel opnent of a
plan by the Al aska Energy Authority for devel oping
infrastructure to deliver affordable energy to areas

of the state that wll not have direct access to a
North Slope natural gas pipeline and a recommendati on
of a funding source for energy infrastructure

devel opnment; establishing the Al aska affordabl e energy
fund; requiring the comm ssioner of revenue to devel op
a plan and suggest |legislation for nmunicipalities,
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regi onal corporations, and residents of the state to
acquire ownership interests in a North Slope natural
gas pipeline project; making conform ng anendnents;
and providing for an effective date."

He relayed his intent to address the fiscal notes for HCS
CSSB 138(FIN) [the bill reported out of commttee the
previous night]. He would have the Departnent of Natural
Resources address the conponents and costs of each fiscal
not e.

JOE BALASH, COWM SSI ONER, DEPARTMENT OF NATURAL RESOURCES,
di scussed the fiscal notes. He stated that the stack began
with the Alaska Gasline Devel opnent Corporation (AGX)'s
not e.

Co-Chair Stoltze agreed.

Conmmi ssi oner Bal ash not ed t hat t here wer e AGDC
representatives available via teleconference to speak to
the details of the note.

Co-Chair Stoltze relayed his intent to adjourn the neeting
and resunme the conversation in the subsequent neeting. [ See
m nutes dated 4/18/14 5:19 pm ]

CSSB 138( FI N)am was HEARD and HELD in conmittee for further
consi derati on.

#
ADJ OURNVENT
5:19:36 PM

The neeting was adjourned at 5:19 p.m
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