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CSSB 138(FIN) am
GAS PI PELINE; AGDC, O L & GAS PROD. TAX

CSSB 138(FIN) am was HEARD and HELD in committee
for further consideration.

#sb138
CS FOR SENATE BILL NO. 138(FIN) am

"An Act relating to the purposes, powers, and duties
of the Alaska Gasline Devel opnent Cor por ati on;
relating to an in-state natural gas pipeline, an
Al aska |iquefied natural gas project, and associated
funds; requiring state agencies and other entities to
expedite reviews and actions related to natural gas
pi pelines and projects; relating to the authorities
and duties of the conmm ssioner of natural resources
relating to a North Slope natural gas project, oil and
gas and gas only |l eases, and royalty gas and ot her gas
received by the state including gas received as
paynent for the production tax on gas; relating to the
tax on oil and gas production, on oil production, and
on gas production; relating to the duties of the
conmm ssioner of revenue relating to a North Slope
natural gas project and gas received as paynment for
tax; relating to confidential information and public
record status of information provided to or in the
custody of the Departnment of Natural Resources and the
Departnment of Revenue; relating to apportionnent
factors of the Alaska Net |Inconme Tax Act; anending the
definition of gross value at the 'point of production’
for gas for purposes of the oil and gas production
tax; clarifying that the exploration incentive credit,
the oil or gas producer education credit, and the film
production tax credit may not be taken against the gas
production tax paid in gas; relating to the oil or gas
producer education credit; requesting the governor to
establish an interim advisory board to advise the
governor on nmunicipal involvenent in a North Slope
natural gas project; relating to the devel opnent of a
plan by the Al aska Energy Authority for devel oping
infrastructure to deliver affordable energy to areas

of the state that will not have direct access to a
North Slope natural gas pipeline and a recommendati on
of a funding source for energy infrastructure

devel opment; establishing the Al aska affordable energy
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fund; requiring the comm ssioner of revenue to devel op
a plan and suggest legislation for nunicipalities,
regi onal corporations, and residents of the state to
acquire ownership interests in a North Slope natura
gas pipeline project; making conform ng anendments;
and providing for an effective date."

8:05:15 AM

Co-Chair Stoltze discussed that the conmmittee would hear
public testinmony during the neeting.

APUBLI C TESTI MONY

8: 06: 34 AM

LUKE HOPKINS, MAYOR, FAIRBANKS NORTH STAR BOROUGH (via
tel econference), discussed a group of nmayors wanting
amendnents to the bill. He spoke in support of an anmendnent

related to the anticipated future PILT [paynent in |ieu of
taxes] agreenment and how it pertained to existing oil and
gas taxes. He thanked the House Resources Commttee for its
work on the anmendnent. He asked the House Finance Committee
to retain t he | anguage t hat was i mport ant for
muni ci palities to maintain the property tax revenue stream
He referred to letters provided to the legislature from
vari ous mayors across the state. He asked the conmttee
ook at the nmunicipal advisory group (simlar to the
Stranded Gas Act advisory group) that worked to present a
mul titude of resolutions, ©positions, and actions. He
believed Representative Steve Thonpson had chaired the
group. He relayed that the governor had nmet with a group of
mayors to discuss action wunder an admnistrative order
proposed by the group. He acknow edged that procedures
outlining how the conmttee would arrive at decisions
needed to be established. He asked the commttee to
maintain the structure. He thanked the conmttee for its
time.

Co-Chair Stoltze asked about the bill sections Mayor
Hopki ns was speaking to. Mayor Hopkins responded that he
did not have the section in front of him Co-Chair Stoltze
asked Mayor Hopkins to send the comrittee an email with the
section informtion.

Representati ve Thonpson appr eci at ed May or Hopki ns'
t esti nony.
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8:12:15 AM

RI CH SElI FERT, SELF, FAIRBANKS (via teleconference), spoke
against the legislation. He relayed that he served on the
Fai rbanks North Star Borough Budget Advisory Conmttee. He

believed the bill represented another giveaway to oi
conpani es that oil producers would eventually bankrupt the
state. He spoke to the conplexity of the bill and the

intent to revisit |eases and the existing tax structure. He
did not wunderstand why it was currently happening. He
stated that everyone was conplaining that the industry did
not have fiscal certainty. He opined that the bil

elimnated any fiscal certainty for the state and its
conmmunities. He referred to the constitutional incentive to
provide the best return to the state through the
devel opment of its resources. He questioned the legality of
the bill related to the constitutional nandate due to the
drastic tax adjustnment and the open-ended adjustnent of
future taxes. He questioned the establishnent of the board
on pages 58 and 59 of the legislation. He noted that one of
the duties pertained to the state's tax structure on rates

of oil and gas produced south and north of 68 degrees
latitude. He urged the conmmttee to closely examne the
bill for its legality and to consider the dire consequences

that could occur with its passage; it was not a |egacy he
woul d want his nane attached to.

8:15:23 AM

MERRI CK Pl ERCE, MEMBER, ALASKA GASLI NE PORT AUTHORI TY BOARD
(via teleconference), testified in opposition to the bill.
He asked the commttee to consider whether the Parnel

Adm ni stration was displaying basic conpetence. He relayed
that under the current admnistration the air quality
probl em in Fairbanks had worsened, the Air Force had tried
to pull out for the second tine, the refineries wanted to
shut down, and the construction of new hones in the area
was down significantly. He stated that Fairbanks was
currently an "econom c basket case.”" He referred to the
"boondoggl e” paint job at the governor's nmansion; the
governor had picked the much nore expensive contractor to
do the job and the contractor had |ater been fined by the
Envi r onnment al Protection Agency. He wondered how the
governor could be trusted with the conplexity of the
legislation. He stated that realistically A aska would
deplete the Statutory Budget Reserve and Constitutional
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Budget Reserve in approximtely five years. He stressed
that it was critically inportant for the state to have a
new source of revenue from the gas pipeline; otherw se the
state's econony would collapse due to the magnitude of the
multi-billion dollar deficits with only one source of
revenue fromthe oil pipeline. He stated that the governor
had never articulated the Hartwick's Rule fundanental
principle resource economcCs. The rule pertained to
investing in infrastructure to bring in new revenue to
of fset declines in revenue from finite revenue resources.
He asserted that it was up to the legislature to conme up
with an accurate solution. He believed the governor was out
of line in his thinking that the state should allow
transnational corporations wth LNG projects that conpete
with Alaska to determne when, if, and where the state got
a project. He used a business analogy wth the governor as
the CEO. He believed the governor's plan under SB 138 woul d
all ow the conpetition to decide when and if the state would
get a project.

M. Pierce outlined steps he believed were critical for the
| egislature to take. First, he asserted that the state had
to be in control of the project timng, which neant it
needed to be a nmpjority equity owner of at least 51
percent. Second, the state should not produce its own
gasline. He spoke to fraudulent tariffs related to Trans-
Al aska Pipeline System (TAPS) and keeping conpetition off
the North Slope. Third, he believed the |egislature needed
to neet with the custoners related to the timng and
ownership interests. He stressed that failure would occur
if the custoners were ignored. He elaborated that custoners
wanted gas in 2019 and the governor's plan called for gas
in 2022. He opined that the tinefranme alnost guaranteed
custoners would go to Canada. He recommended that the
| egi sl ature conduct hearings to wunderstand "how badly
Parnell has msmanaged AG A" [Alaska Gasline Inducenent
Act]. He questioned what the state owed for the $300
mllion that was spent. He wondered why the governor had
not nmet wth conpanies wanting to advance the pipeline. He
stated that ExxonMdbil had never been responsive. He
stressed the inportance of understanding the issue prior to
moving forward wth legislation. He believed it was
insanity to give away oil or tax property tax. He referred
to a Wod McKenzie analysis showing that if properly

built, the gas pipeline would bring in $400 billion in new
revenue over the first 30 years of operation. However, he
was concerned about |anguage in the bill that property
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taxes woul d increase because the TAPS pipeline would not be
valued at fair value. He enphasized the inportance of
hearing from the nmarkets on the timng, ownership nodels,
btu [British Thermal Unit] content of the gas, and to
understand the conpetition. He provided various exanples of
conpeting LNG projects. He advised hearing from others who
had successfully built gasline projects. He stated that it
was not difficult to build a gas transm ssion pipeline;
there were 305,000 mles of gas pipelines across the U S
He provided an exanple of a pipeline success story. He
t hanked the commttee for its tine.

8:21: 05 AM

DON LEI STI KOW SELF, FAIRBANKS (via teleconference), spoke
in opposition to the bill. He had grown increasingly
concerned over the past couple of decades. He stated that
the past couple of years had been difficult to understand
the admnistration's position on several oil and gas
related bills. He was concerned about the financial aspects
of SB 138. He detailed that it was difficult to see any
controls on the conditions that he believed would be a
bl ank check to oil conpanies and gas producers. He had
heard testinony pertaining to the reasons for SB 21 [oil
and gas taxation passed in 2013]. He stated that SB 138 was
offering all of the remaining itens that had not been given
away under SB 21. He spoke from the perspective of a
nonparti san voter. He could not understand why the bill was
gift wapped in the current way. He believed specifics of
the legislation were opaque. He did not believe the
approach was helpful to the <citizens of Fairbanks or
Al aska. He wanted the legislature to take a nobre serious

look at the bill to renpbve the blank check aspect. He
believed the bill should be shel ved.
8:23:55 AM

LYNN WLLIS, SELF, EAGLE RIVER (via teleconference), was
concerned about a reliable and affordable supply of gas. He
rem nded the conmittee that Dan Fauske with the Al aska
Gasl i ne Devel opnment Corporation (AGC) had stated that once
the cost of the Al aska Stand Al one Pipeline (ASAP) exceeded
the cost of inmporting LNG he would consider hinself to be
on a fool's errand. He stated the legislature should not
pass the bill if it did not understand the |egislation. He
guesti oned what nechanism would be available to deal wth
contract offers if the opportunity to evoke clear
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| egislative intent was closed. He believed the |egislature
had probably hired the best consultants to evaluate the
proposal, but he thought the sane could be said for AQA
He spoke to the loss of over $300 mllion under AQ A plus
an additional $130 mllion owed by the state. He spoke to
expenditures on the Cook Inlet supply contracts through
2018. He discussed costs spent on the AGDC ASAP, which he
believed nmay be abandoned for the Al aska LNG project. He
noted that AG A was continuing to restrict volune on AGDC
ASAP. He reasoned that the state would not consolidate its
natural gas demands in the Railbelt region if it pursued
trucking LNG into Fairbanks. He believed the state woul d be
conpeting with its own Cook Inlet gas producers. He
stressed that state funds were being used to pay for three
pi peline projects sinultaneously (i.e. AGA ASAP, and
Alaska LNG. He questioned why the legislature was not
asking how long ago the AG A project to Al berta had becone
uneconomnmi cal. He wondered who was conducting and review ng
depletion studies that may support release of North Slope
gas to ensure maximum oil production while allowng the
project. He believed the legislation may becone |aw before
all  of the questions were answered. He advised the
conmmittee that the legislature should be cautious in
del i berations due to the state's deficit. He rem nded the
conmttee that the state was a sovereign and not an
i nvestment bank. He referred to prior testinony by Dr.
Scott Goldsmith, Institute of Social and Econom c Research,
University of Alaska Anchorage. He relayed that M.
Goldsmth had indicated to the Senate Finance Conmittee
that the state was drawing down its cash reserves at the
rate of $7 mllion per day. The state needed to learn as
much as possible prior to passing |egislation.

8:27:34 AM

RACHEL PETROG, PRESI DENT AND CEQG, ALASKA CHAMBER OF
COMVERCE, ANCHORAGE (via teleconference), discussed the
chanber nenbership. She stated that the announcenent in
January [2014] on the Heads of Agreenent (HOA) between
Al aska businesses and the state was welcone news. The
chanber believed that the best way for Al askans to devel op
their gas resources was to have the state participate as a
business partner in an Al aska gas project. The chanber
supported the principles in the HOA and SB 138 i ncluding
state participation in an Alaska gas project, the state
taking a percentage gas share of royalties and gas
production tax, participation in the project at the sane
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percentage of the gas share, and establishing a clear
process to nove a project forward. She spoke to identifying
the necessary tools to confidentially develop the various
project enabling arrangenents and contracts. The chanber
believed in the establishnment of a public process that
would provide for legislative oversight, review, and
approval. She did not see any deal killers in the recent
CS. The chanber appreciated all of the vetting on the bill.
The chanber wanted to see continued vetting and to keep the
al i gnnent between business partners and nonmentum noving
forward toward access to Al aska's gas.

Co-Chair Stoltze remarked on chanber support.

8:30:14 AM

DON ETHERI DGE, ALASKA AFL-CI O, JUNEAU, spoke in support of
the legislation and the letter of intent that was traveling
with the bill. The group believed the bill represented the
best option to determ ne whether the state's gasline was a
wor kabl e deal. The group was in favor of the local hire and
training provisions included in the letter of intent. He
reasoned that when nobney was spent on construction, the
workers would bring noney back into the state. He stated
t hat Al askan workers would spend the noney in Al aska. The
group supported the first step of the project. He noted
that the legislature would have another opportunity to
w thdraw fromthe project.

Co-Chair Stoltze wondered if the M. Etheridge believed the
state was settling on the deal. M. Etheridge replied that
the state had the best deal at present with the people at
the table. He had faith in the admnistration and believed
it was on top of the situation.

Co-Chair Stoltze noted that Angela Rodell, Conm ssioner,
Depart nent of Revenue, Joe Bal ash, Commi ssioner, Departnent
of Nat ur al Resour ces, and M chael Pawl owsKki , Deput y

Comm ssioner, Strategic Finance, Departnent of Revenue were
all present in the conmmittee room

8:33:12 AM

BROTHER TOM PATMOR, SELF, CLAM GULCH (via tel econference),
was maddened when oil conpanies or their contractors got
away with things while the governnent had its back turned.
He noted that whenever legislators traveled to visit the
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North Slope their itineraries were planned ahead of tinme by
oil conpanies; government officials were shown only what
the conpanies wanted them to see. He had wtnessed an
explosion on a gas pad and an x-ray truck burned to the
ground. He noted that the occurrences were newsworthy, but
they were not reported. He relayed that the state fire
mar shal had no record of the two events. He spoke to the
lack of security around the buildings at Alyeska. He
beli eved ExxonMbil had promsed 23 tinmes that it would
take action at Point Thonson before it did anything. He
remarked that the commttee would be horrified by sone of
the things he had seen during his 25 years of work on the
North Slope. He had personally been involved in the killing
of many bears around Prudhoe Bay. He was bothered by the
practice and was wlling to testify to the occurrences
under oath. He suggested that the mafia in Las Vegas nay be
a better partner than an oil conpany. He did not believe
oi | conpani es could be trusted.

Representative CQuttenberg thanked M. Patnmor for his
t esti nony.

8:36:18 AM

AMY NI BERT, PRESIDENT and CEO ABC OF ALASKA, ANCHORAGE
(via teleconference), spoke in support of the legislation
The organization represented over 150 contractors in
Al aska.

8:36:57 AM

BARBARA HUFF TUCKNESS, DI RECTOR, TEAMSTERS LOCAL 959,
relayed that the group had over 1,000 nenbers working on
the North Slope. She stressed that if SB 21 had not passed
the prior year that sone of the enployees would not have
jobs on the North Slope. She hoped that everyone continued
to look at Alaska's future. She believed the state had a
future. She represented the working people of Al aska. She
supported the letter of intent acconpanying the bill, but
she did not know if people had seen it. She stressed the
i nportance of vocational training. She relayed that there
had been over 25,000 Teansters working on the |ast
pipeline; the workers had not all come from Al aska. The
group was working hard to train Al askan workers. She stated
that oil conpanies were naking contributions to help ensure
that the state had trained workers. She believed there
woul d be around three project |abor agreenents. She stated
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that if the state was going to put noney into pipeline
construction, the |egislature needed to nmake sure there was
control over the costs. She noted that it was a "conpany
thing" and not a "union thing." She stated that the best
thing conpanies could do would be to ensure project |abor
agreenents were in place. She believed the project |abor
agreenents would benefit Al aska. She was concerned that
there was nothing about Al askan workers in the bill. She
wondered who would represent the unrepresented people. The
Teansters tried to make sure the unorgani zed workers were
protected. She asked the conmittee to do sonething about
Al askan-hire. She believed nenbers would support it. The
Teansters had a good relationship with the producers. She
relayed that her boss net wth industry representatives
every couple of weeks to discuss different jobs. There was
a significant anount of work comng on line in the upcom ng
summer. She acknow edged that SB 21 had inpacted the
state's budget, but it was a positive nove. She pointed to
the inportance of |ong-term planning. She enphasized that
the state needed a seat at the table during negotiation.
She stressed the large scale of the project and believed it
was the largest in the nation if not, in the world.

8:42:25 AM

Co-Chair Stoltze thanked Mk, Huf f  Tuckness for her
| eadership runni ng el ections W th t he Teanst ers’
menber shi p. He appreciated her stand for workers.

Representative Gara wondered how a project |abor agreenent
woul d i ncrease the chances of Al aska hire.

Ms. Huff Tuckness replied that negotiations wth unions

occurred through project |abor agreenents. Applicable
unions included the Teansters, pipe fitters, operating
engi neers, and |aborers local in Fairbanks. Through the

negoti ations with subcontractors the unions were allowed to
bring existing enployees through the Teansters' different
hiring halls. She noted that the pipeline training offices
were large. She remarked that nuch of the financial
assi stance had come from the House Finance Committee. She
relayed that the project |abor agreenent brought everyone
together; the organization's hiring provisions included an
Al aska resident requirenment. She believed the conmtnent to
hiring Al askans based on qualifications was inportant.

8:45: 20 AM
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Representative Hol nmes thanked M. Huff Tuckness for her
work. She referred to the letter of intent and asked for
further detail on itens M. Huff Tuckness would Iike
included in the | egislation.

Ms. Huff Tuckness responded that there was nothing in the
current bill related to the hire of Al askan workers. She
stressed that training was needed and should be going to
Al askans. She relayed that under Article 11 in the Heads of
Agreenent, the letter of intent |anguage had been taken
out. She read letter of intent |anguage:

It is the intent of the Alaska State Legislature that
the Alaska LNG project honor the conmtnents, as
copied below, nmade in "Article 11: Alaska Hre and
Content", agreed to in the Heads of Agreenent by and
anong the admnistration of the State of Al aska,
Al aska Gasline Devel opnent Corporation, TransCanada
Al aska Devel opnent Inc., ExxonMbil Alaska Production
Inc., ConocoPhillips, Alaska Inc., and BP Exploration
(Al'aska) Inc. through construction of the project.

For the Alaska LNG Project, the Alaska LNG Parties
will, within the constraints of |aw

a. Enpl oy Al aska residents and contract with Al aska
businesses to the extent they are qualified,
avai l abl e, ready, willing and cost conpetitive;

Ms. Huff Tuckness stressed that the Teansters believed item
a. was extrenely inportant for Al askan businesses. The
organi zation had many enployers that worked wth the
industry as subs on the slope. She continued to read the
letter of intent:

b. Use, as far as practicable, job centers and
associated services operated by the State
Depart ment of Labor and Wor kf orce Devel opnment;

c. Participate with the State Departnent of Labor
and Workforce Devel opnent to update the training
plan for an LNG export project including main
oper at i ons;

d. Advertise for available positions locally and
use, as far as practicable, Alaska job service
organi zations to notify the Al aska public; and
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e. Wrk with the State Departnment of Labor and
Wor kf orce Devel opment and ot her organizations to
provi de training.

11.2 Prior to construction, the Alaska LNG Parties
coonmit to negotiate in good faith project |abor
agreenents for the Al aska LNG Project.

Ms. Huff Tuckness relayed that she had been unable to
| ocate the letter of intent traveling with the |egislation.
The organization was supportive of the letter of intent
but she believed Al askan workers deserved to have | anguage
included in the bill. She stressed the large size of the
project; she believed the Al askan workforce would be proud
to be a part of the project.

8:49: 33 AM

LARRY DEVILBISS, MAYOR, NMAT-SU BOROUGH, expressed support
for the project. He observed that the project had gone
through many changes in the process. He spoke to the
borough's primary concern. He had net wth a project
manager who had indicated 98 percent conpletion on right-
of -way, but could not disclose any of the information. The
borough believed that Cook Inlet was the |ogical |ocation

it also believed that using Port McKenzie as a term nus
| ocation would save significant noney. He believed the
decision had been nmade. Additionally, he believed the
borough should stay out of the economcs. The project
manager had relayed that there had been nore difficulty
getting across the Big Susitna River than Cook Inlet. He
was concerned that if the pipeline route traveled down the
west side of the Big Susitna Rver, it would have a mgjor
i npact on the gas value to Mat-Su. He had not been able to
determ ne who was representing the state's interest in the
specific project phase (i.e. alignment and other). He asked
the commttee to look into and be aware of the issue. The
borough was the second largest nunicipality in the state
and was headed towards beconming the |largest. He stated that
if the gas was further away from Mat-Su nmarkets it would
mnimze the value of an anchor tenant at its own port. He
gave the comm ttee kudos for hel ping the project along.

Co-Chair Stoltze noted that departnent staff were avail able
to meet with Mayor Devil biss during his visit.

8:53:17 AM
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LI SA VEI SSLER, SELF, JUNEAU, spoke against the |egislation.
She was a fornmer oil and gas attorney; she had worked on
AG A and had been a legislative staffer. She provided
further detail about her professional background. She
referred to a commttee hearing in which Co-Chair Stoltze
asked if the project was a good deal for the state. She
believed the answer was no. She opined that the state was
making commtnents too soon, wth too Ilittle project
information, which could result in greater risk and fewer
rewards to the state. She asserted that the state could
|l ose billions of dollars in upfront investnment costs if the
pi peline was not built. She believed the producers were the
ones getting a good deal. She pointed to the Heads of
Agreenment and relayed that producers would get 100 percent
ownership and control of their portion of the project with
very few obligations to the state. Additionally, the state
woul d share upfront costs in risks and would give up its
right to switch between royalty in-kind and royalty in-
value. She elaborated that the producers would decide
whet her conditions to nove forward were acceptabl e and when
to request for the state to take its production tax as gas.
She continued that the cost of gas infrastructure was
deductible fromthe state's oil tax; according to the Heads
of Agreement the state gas tax would be structured to all ow
producers to book the gas reserves. She discussed that the
state would pay the transportation marketing costs for the
state royalty and tax gas. She noted that the state could
potentially be paying the producers to market its gas
(currently the producers provided the service under their
exi sting | eases).

Ms. Weissler comunicated that the state would have a
mnority vote on nanagenent decisions and producers woul d
control gas production. She shared that the property tax
for communities would be based on through-put rather than
property value. Additionally, there was no regulation of
the pipeline tariff, no requirenent to provide instate gas,
no requirenent to pay for expansions, and no requirenent to
provide pipeline access to third-party producers. Most
significantly, the project would be the end of A A and the
assurance that there would be a pipeline wth favorable
terms for the state; she noted that producers had never
i ked the requirenent. She stressed that the issues she had
listed were only the beginning. She referred to prior
testinmony from producers that they wanted the flexibility
to negotiate new oil tax; they had stated that SB 21 had
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been a good start. She had heard consultants state that the
| egislation only set the groundwork and that changes could
be made. She referred to a docunent from the departnents
that outlined agreenents that would be negotiated with the
passage of SB 138. She remarked the contracts and
agreenents were pieceneal; sone required |egislative
approval, while others did not. She pointed to the
precedent agreenment where the shippers and pipeline owners
were free to negotiate how shipping would occur (i.e. who
woul d bear risks, cost overruns, what occurred in the event
of a pipeline shutdown, and other). She observed that the
Menor andum of Understanding already stated that the state
would pay if production stopped; the precedent agreenent
woul d be negotiated during the upcom ng sumer and would
not be back before the |egislature for approval.

Ms. Weissler underscored that the bill did not just lay the
groundwork; it provided authority to nove forward on sone
very significant agreenments that would be difficult to get
out of. She opined that the bill needed to clarify which
contracts were subject to legislative approval and when.
She asked that the legislation include a best interest
finding and determnation requirenment. Additionally, she
believed the bill should define the contracts. She asked
that the adm nistration put out a best interest finding and
determ nation that explained why the project was in the
state's best interest and factors used to determne the
conclusion. She stated that the best interest finding had
been used for the Stranded Gas fiscal contract and AG A
The nost recent version of the bill included a requirenent
for the proposed contract to be put out 90 days prior to
its delivery to the legislature. She did not believe the
provision was sufficient. She stated that there needed to
be sonething nore concrete for the public to look at. She
believed it was reasonable and that it was the public's
right. She had witten a proposed anendnent nodel ed after
the Stranded Gas Devel opnent Act. She stated that the
bottom line was that the bill was not a good deal for the
state. She believed the bill set the state down a path that
woul d come back to haunt it. She urged the conmttee to
vot e agai nst the | egislation.

9: 00: 55 AM

Representative WI|son asked for the testinmony in witing
Ms. Wi ssl er agreed.

House Fi nance Committee 14 04/ 12/ 14 8:05 A M



9:02: 04 AM
AT EASE

9:35:15 AM
RECONVENED

Co-Chair Stoltze asked if there was anyone signed up to
testify.

9:35:40 AM
AT EASE

11: 00: 57 AM
RECONVENED

Co-Chair Stoltze asked if there was anyone signed up to
testify.

Co-Chair Stoltze CLOSED public testinony.

CSSB 138(FIN) am was HEARD and HELD in conmittee for
further consideration.

#
ADJ OURNVENT

11: 02: 07 AM

The neeting was adjourned at 11:02 a. m
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