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Al aska Industrial, Developnent and Export Authority (AlDEA)
Department of Conmerce, Conmmunity and Econom c Devel opnent
( DCCED)

PCOSI TI ON STATEMENT: Supported CSSB 66(L&C) version M

MARK DAVI S, Econom c¢ Devel opment O ficer

Al aska Industrial, Developnent and Export Authority (Al DEA)
Department of Commerce, Conmmunity and Econom c Devel opnent
( DCCED)

PCOSI TI ON STATEMENT: Supported CSSB 66(L&C) version M

ACTI ON NARRATI VE

2:04:13 PM

VICE-CHAIR JOE PASKVAN called the Senate Labor and Comrerce
Standing Committee neeting to order at 2:04 p.m Present at the
call to order were Senators Davis, Menard, G essel, and Paskvan.

2:04: 42 PM
SB 66- Al DEA: NEW MARKETS TAX CREDI T PROGRAM

VI CE- CHAI R PASKVAN announced SB 66 to be up for consideration.
SENATOR MENARD noved to adopt CSSB 66(L&C), version 27-GS1747\M
SENATOR PASKVAN obj ected for di scussion purposes.

2:05: 27 PM

DANA OVEN, staff to the Senate Labor and Commerce Conmittee,

expl ained the two changes in this version of SB 66. He said they
both appear on page 4. One is substantive and one is technical.

At the top of page on line 1 the first phrase is "revolving
fund*. In the original version, which was drafted by the
Adm nistration, they sinply used the word "fund". Legislative

drafters thought it was nore appropriate to talk about a
revol ving fund, so they changed that |anguage.

Then on line 21 the amount of the total |oan package cap is
changed from $50 million to $40 mllion as per discussions wth
Senat or Menar d.

2:06: 52 PM

TED LEONARD, Executive Director, Al aska Industrial, Devel opnent
and Export Authority (AIDEA), Departnent of Conmerce, Conmunity
and Econom c Devel opnent (DCCED), said he understood Senator
Menard's concern with the cap and supported that change.
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VI CE- CHAI R PASKVAN asked specifically if he was okay wth
changing "fund” to "revol ving fund".

MARK DAVIS, Econonmic Developrment Oficer, Alaska Industrial,
Devel opnent and Export Authority (AlDEA), Depar t ment of
Commerce, Community and Econom c Devel opnent (DCCED), said
"revolving fund" is nore precise |anguage and they support it.

SENATOR PASKVAN found no further coments and closed public
testi nony.

VI CE- CHAI R PASKVAN renoved hi s objection.

SENATOR MENARD noved to report CSSB 66(L&C) version M from
conmittee with individual reconmendations and attached fiscal
note(s). There were no objections and it was so ordered.

2:09: 36 PM
VI CE- CHAI R PASKVAN adj ourned the neeting at 2:09 p. m
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