SENATE FI NANCE COWM TTEE
April 7, 2012
2:35 p.m

2:35:49 PM

CALL TO ORDER

Co- Chair Stednan called the Senate Finance Committee
nmeeting to order at 2:35 p. m

VEMBERS PRESENT

Senat or Lyman Hof f man, Co- Chair
Senator Bert Stedman, Co-Chair
Senator Lesil McQuire, Vice-Chair
Senator Johnny Ellis

Senat or Denni s Egan

Senat or Donny O son

Senat or Joe Thomas

VEMBERS ABSENT

None

ALSO PRESENT

Kaci Schroeder-Hotch, Staff, Representative Bill Thonas;
Weston Eiler, Staff, Senator Bert Stedman.

SUMVARY
SB 160 BUDGET: CAPI TAL

SB 160 was HEARD and HELD in committee for
further consideration.

CSHB 250( ENE) EXTEND RENEWABLE ENERGY GRANT FUND

SCS CSHB 250( FIN) was REPORTED out of
commttee with a "do pass" recommendati on
and with a previously published fiscal

i npact note: FN2(DCCED).

#hb250
CS FOR HOUSE BILL NO 250( ENE)




"An Act relating to the renewable energy grant fund
and recomendation program and providing for an
effective date."

2:36:59 PM

Co-Chair Hoffman MOVED to ADOPT the proposed conmttee
substitute for HB 250, Wrk Draft 27-LS1060\X (Nauman,
3/ 29/ 12) as a working docunent.

2:37:10 PM

Co- Chair Stednman OBJECTED for the purpose of discussion. He
explained that the new conmttee substitute extended the
sunset date to 2023 instead of 2018 and that it added two
nore seats on the advisory coommittee. One of the additional
nmenbers would be from the Senate, while another would be
fromthe House.

2:37:26 PM

Co-Chair Stedman REMOVED his OBJECTION. There being NO
FURTHER OBJECTI ON, Work Draft 27-LS1060\ X was ADOPTED

2:37:34 PM

KASEY SCHROEDER- HOTCH, STAFF, REPRESENTATIVE BILL THOVAS,
expl ai ned that the | egislation extended the Renewabl e Energy
Grant Fund for another 10 years and added two seats on the
Renewabl e Energy Advisory Conmittee. She furthered that the
advisory commttee worked with the Al aska Energy Authority
to eval uate grant progranms for the fund.

2:38:23 PM

Co-Chair Stedman discussed the fiscal note in the packet
from the Departnent of Conmerce, Conmunity and Econom c
Devel opnent in the amount of $2.155 mllion and pointed out
that funding for the note was already included in the
governor's FY 13 operating budget.

2:38:44 PM

Co-Chair Hoffrman MOVED to report SCS CSHB 250(FIN) out of
comittee Wi th i ndi vi dual recommendat i ons and t he
acconpanying fiscal note. There being NO OBJECTION, it was
so order ed.
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SCS CSHB 250(FIN) was REPORTED out of commttee with a "do
pass" recommendation and with a previously published fiscal
i npact note: FN2(DCCED).

2:39: 20 PM
RECESSED

8:58: 53 PM
RECONVENED

#sb160
SENATE BILL NO. 160

"An Act making and anmendi ng appropriations, including
capital appropriations and other appropriations; making
appropriations to capitalize funds; and providing for
an effective date."

8:59:16 PM

Co-Chair Stedman indicated that this was the sixteenth
nmeeting on the capital budget. He furthered that the Senate
Fi nance Comm ttee had conducted a thorough public review of
the governor's proposed budget and that upwards of 180
Al askan's had called in to testify on the budget.

8:59:49 PM

Senator Ellis MWED to ADOPT the proposed conmttee
substitute for SB 160, Wrk Draft 27-GS2600\D (Martin,
4/ 7/ 12) as a worki ng docunent.

8:59: 58 PM

Co- Chair Stedman OBJECTED for the purpose of discussion.

9:00: 22 PM
AT EASE

9:01: 21 PM
RECONVENED

9:01: 28 PM

Co-Chair Stedman stated that the Senate had worked with the
House and the governor on the capital budget and that the
Senate had placed over $3 billion into savings in the
operating budget before it had finalized the capital budget.
He explained that the ratio of the Senate's savings to
capital spending was $3.1 billion to $720 million and was
roughly 4 to 1. He nentioned a transportation bond package
was also being worked on and would be available for
di scussion in several days.
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9:01: 55 PM

WESTON EI LER, STAFF, SENATOR BERT STEDVAN, presented a
wal kt hrough of the bill and referenced two reports in the
menbers' packets that summarized the budget by House
district and agency. He stated that Section 1, which was the
FY 13 capital budget, totaled $2.57 billion; the section
included legislative additions, as well as the governor's
projects. Section 7 on page 117, which totaled $56.1
mllion, reflected the governor's remaining FY 13
suppl enental capital projects. Section 10 on page 122, which
totaled $43.5 nmillion, represented the governor's renmaining
FY 12 supplenental operating itenms. He explained that
Section 13 was the conglonerated |anguage section and that
it included fund transfers, capitalizations, |egislative
reappropriations, as well as supplenental and other |anguage
itenms. He noted that wunder the new commttee substitute,
$720 mllion in capital projects would be added for a total
of $2.63 billion in capital spending. He pointed out that in
Section 1 the Senate had added 50 percent funding for the
Under graduate Engineering Expansion Initiative for new
facilities at the University of Alaska' s Anchorage and
Fai rbanks canpuses, $29 mllion in funding for the State
Li brary Archives Miuseum (SLAM building in Juneau, as well
as several other transportation and infrastructure projects.

9:04:40 PM

Co-Chair Stedman REMOVED his OBJECTION. There being NO
FURTHER OBJECTI ON, Work Draft 27-GS2600\ D was ADOPTED

Co-Chair Stedman directed nenbers to |ook over the new
commttee substitute and bring any concerns to his
attention.

#
ADJ OURNVENT
9:05:45 PM

The neeting was adjourned at 9:05 PM
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