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   (separate capital appropriation required)

(discuss reasons and fund source(s) in analysis section)

Prepared by Johanna Bales, Deputy Director Phone

Division Tax Date/Time

Approved by Alicia Egan, Legislative Liaison Date

Department of Revenue

(Thousands of Dollars)

Estimated CAPITAL (FY13) costs           

SB136CS(FIN)-DOR-TAX-04-14-12

Out-Year Cost Estimates
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Income Tax Credit for Employing a Veteran

Grants, Benefits

Miscellaneous

TOTAL OPERATING

FUND SOURCE

TOTAL

Updated to reflect a credit of $3,000 for employing a disabled veteran and a credit of $1,000 for employing a veteran in a 

seasonal position.

CHANGE IN REVENUES

Why this fiscal note differs from previous version (if initial version, please note as such)
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Capital Outlay
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Analysis
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Bill Language: 
This bill provides a credit against the Alaska corporate income tax of $2,000 for each veteran who is hired and works 
1,560 hours or more during the 12 consecutive months immediately following the date the veteran is first employed 
in the state.   The credit is increased to $3,000 if the corporation hires a disabled veteran.  The bill also allows a credit  
of $1,000 for each veteran employed for 600 hours or more in a seasonal position.  In all cases, the veteran must 
have been unemployed for more than four weeks immediately preceding the date of employment.  To be eligible for 
the credit, the disabled veteran must have been honorably discharged from any branch of the armed forces no more 
than ten years prior to employment; all other veterans must have been honorably discharged no more than two 
years prior to employment.  
 
Revenues: 
It is difficult to determine how many Alaska veterans will be hired as a result of this legislation and, therefore, 
difficult to determine its affect on corporate income tax revenues.  However, for each Alaska veteran hired in the 
state that meets the requirements of the bill, corporate income tax will decrease by no less than $1,000 and no more 
than $3,000.   
 
Expenditures: 
The Department of Revenue can administer the provisions of this bill with existing resources.  
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