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Expenditures/Revenues

Bill Version

1

SB 23

(S) Publish Date

Dept. Affected
Appropriation
Allocation

OMB Component Number

2/23/11

Revenue

Treasury and Taxation

Tax Division

(Thousands of Dollars)

2476

Note: Amounts do not include inflation unless otherwise noted below.

Appropriation
Required

Information

OPERATING EXPENDITURES

FY 2012

FY 2012

FY 2013

FY 2014

FY 2015

FY 2016

FY 2017

Personal Services
Travel

Services
Commodities
Capital Outlay
Grants
Miscellaneous

TOTAL OPERATING

0.0

0.0

0.0

0.0

0.0

0.0

0.0

|CAPITAL EXPENDITURES

CHANGE IN
REVENUES

0.0

0.0

*%k%

FUND SOURCE

(Thousands of Dollars)

1002 Federal Receipts
1003 GF Match

1004 GF

1005 GF/Program Receipts
1037 GF/Mental Health
Other (please identify)

TOTAL

0.0

0.0

0.0

0.0

0.0

0.0

0.0

Estimate of any current year (FY2011) cost

POSITIONS

Full-time
Part-time
Temporary
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FISCAL NOTE #1

STATE OF ALASKA BILL NO. sB 23
2011 LEGISLATIVE SESSION

Analysis

Bill Language:

This bill extends the current film production tax credit, which will expire effective July 1, 2013, to June 30, 2023.
Under current law, the film production tax credit expires the earlier of July 1, 2013 or when total credits issued by the
Film Office exceed $100,000,000 in the aggregate. This bill limits the total amount of credits allowed to be awarded
to $100,000,000 before July 1, 2018 and an additional $100,000,000 before July 1, 2023 with total aggregate credits
limited to $200,000,000.

Revenues:

This bill increases the total film production tax credit from $100,000,000 to $200,000,000 and extends the current
film credit program another 10 years to June 30, 2023. The current program is set to expire July 1, 2013. It is difficult
to determine the total affect on state revenues as a result of this bill. However, due to the limitations established in
the bill, total decrease in corporate income tax revenue cannot exceed $100,000,000 as a result of this bill.

Expenditures:
The department can implement the provisions of the bill with existing resources.
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