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Narrative reflects the fiscal impacts to the state of this bill.  New version of bill adds reporting requirements for municipalities.  
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Analysis

STATE OF ALASKA BILL NO.
2012  LEGISLATIVE  SESSION

Bill Summary:  The state currently shares a portion of the taxes collected under the fisheries business tax (AS 43.75) 
and the fisheries resource landing tax (AS 43.77) with municipalities.  This bill will increase the percentage of tax 
shared with municipalities that are collected under these programs.

The existing statutory formulas provide that 50% of the taxes collected are shared back with municipalities.  The 
remaining 50% is kept by the state.  This bill would increase the percentage shared with municipalities to 75% of taxes 
collected and reduce the percentage kept by the state to 25%.

Using FY10 numbers, municipalities received $22,237,013 through the two programs.  If this bill had been in effect, 
they would have received $33,117,630 and the state share would have been reduced by $10,880,617.

There would be no fiscal impact to the Department if this legislation was enacted. 
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