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Bullock
3/31/11

AMENDMENT%@

OFFERED IN THE HOUSE BY REPRESENTATIVES HERRON,
TO: CSHB 110(FIN) 7 EDGMON, AND JOULE

Page 5, line 13, following "$92.50":
Insert "but not more than $105"

Page 5, following line 25:
| Insert new material to read:
"(G) if the producer's average monthly production tax value of
a BTU equivalent barrel of the taxable oil and gas for the month is more than
$105 but not more than $117.50, the tax rates are
(i) 2.5 percent on the first $12.50 of monthly production
tax value for each BTU equivalent barrel that is greater than $30;
(i) 7.5 percent of thé next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(ii1) 12.5 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(iv) 17.5 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(v) 22.5 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(vi) 25 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel; and
(vii) 30 percent of the monthly production tax value for
each BTU equivalent barrel that is greater than $105;

(H) if the producer's average monthly production tax value of a
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BTU equivalent barrel of the taxable oil and gas for the month is more than
$117.50, the tax rates are
(i) 2.5 percent on the first $12.50 of monthly production
tax value for each BTU equivalent barrel that is greater than $30;
(i) 7.5 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(iii) 12.5 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(iv) 17.5 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(v) 22.5 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(vi) 25 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel;
(vii) 30 percent of the next higher $12.50 of monthly
production tax value for each BTU equivalent barrel; and
(viii) 35 percent of the monthly production tax value for
each BTU equivalent barrel that is greater than $117.50;"
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