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1 Page 24, lines 21 - 25: 

2 Delete 

3 U( 1) conclude that any transaction negotiated at arm's length between 

4 the parties is just and reasonable unless the commission finds that there was unlawful 

5 market activity connected to the contract rate or there was unfair dealing, such as fraud 

6 or duress, at the contract formation stage; 

7 (2)" 

8 

9 Page 24, line 26: 

10 Delete "contract submitted under (a) of this section is just and reasonable; the" 

11 Insert "precedent agreement submitted under (a) of this section and a related contract 

12 submitted under AS 42.05.433 are just and reasonable under the standards adopted by the 

13 commission under AS 42.05.291 (c). The" 

14 

15 Page 24, line 28: 

16 Delete "; if' 

17 Insert ". If' 


18 


19 Page 24, line 30: 


20 Delete "; a" 


21 Insert ". A" 


22 


23 Page 24, line 3 1 : 
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Delete "paragraph" 

Insert "subsection" 

Page 25. lines 2 - 5: 

Delete all material. 1 
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