SENATE FI NANCE COWM TTEE
March 30, 2010
9:17 a. m

9:17:14 AM

CALL TO ORDER

Co-Chair Stedman called the Senate Finance Commttee
nmeeting to order at 9:17 a.m

VEMBERS PRESENT

Senat or Lyman Hof f man, Co- Chair
Senat or Bert Stedman, Co-Chair
Senator Charlie Huggins, Vice-Chair
Senator Johnny Ellis

Senat or Denni s Egan

Senat or Donny O son

Senat or Joe Thomas

VEMBERS ABSENT

None

ALSO PRESENT

Representative Jay Ranras; Senator Kevin Meyer; Carl Rose,
Executive Director, Association of Alaska School Board;
Carol Coneau, Superintendent, Anchorage School District;
Mary Francis, Executive Director, Alaska Council of School
Adm nistrators; Tim Benintendi, Staff, Senator O son; Randy
Bates, Director, D vision of Coastal and COcean Mnagenent,
Depar t ment of Nat ur al Resour ces; Marilyn Crockett,
Executive Director, Alaska Ol and Gas Association; Pete
Slaiby, Vice President, Shell Al aska; Wayne Stevens,
President, Alaska State Chanber; Paul Laird, Ceneral
Manager , Al aska Suppor t | ndustry Al li ance; Kat hi e
Wasserman, Executive Director, AM. WMyor Edward Itta,
Nort h Sl ope Borough;

PRESENT VI A TELECONFERENCE

Marl ene Canpbell, Cty and Borough of Sitka; Maureen M.
Campbell Crea, Self, Anchorage; Tom Lohman, North Sl ope
Borough; Steve Borell, Al aska M ners Associ ation.
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SUVMVARY

HCR 2 | N- STATE GAS PI PELI NE
HCR 2 was REPORTED out of Commttee with a "do
pass"” recommendation and with a new zero fisca
note fromthe Senate Finance Conmitt ee.

SB 4 COASTAL MANAGEMENT PROGRAM

SB 4 was HEARD and HELD in Commttee for further
consi derati on.

SB 237 SCHOOL CONSTRUCTI ON DEBT REI MBURSEMENT

SB 237 was HEARD and HELD in Conmmttee for
further consideration.

t#her 2
HOUSE CONCURRENT RESOLUTI ON NO. 2

Requesting the governor to provide energy security for
all Al askans by pursuing devel opnment of a natural gas
bull et pipeline fromthe North Slope to the Cook Inlet
region; and requesting the governor to identify and
negotiate wth one or nore persons capable of
produci ng natural gas from the CGubik area, and other
areas on the North Slope if necessary, in sufficient
guantities to support a bullet pipeline project.

Senator Huggins MOVED to ADOPT work draft 26-LSO264\M Co-
Chair Stedman OBJECTED.

REPRESENTATI VE JAY RAMRAS disclosed that this was the
second hearing of the resolution by the Senate Finance
Committee. He comented on the issue's naturation.

Co- Chair Stedman asked about the changes nmade in the CS.
Representative Ranras explained the changes in the CS. He
commented on Line 14 and discussion regarding jeopardizing
the supply to consuners relying on production fromthe Cook
Inlet region. He highlighted Page 3, Lines 19-22 which
reflects the Senate Resource Co-chairs studying gas to
liquids prograns. He informed that Fischer-Tropsch projects
were large for the Al askan narketplace. He clained that the
t echnol ogy i s now advanced and appropri ate.
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9:21: 57 AM

Co-Chair Stedman asserted that Representative Ranras was
detailing the CS.

Representative Ranras explained the CS through sectional
analysis. He noted that Al aska now has a standal one gas
Pipeline project advanced by the plan created by Harry
Noah. He discussed Line 14, which mrrors sonme of the
aspirations in HB 369. He comented on Line 17 through Line
20 concerning a precipitous decline in the taps line
necessitating alternative revenue sources for the export of
| esser priced energy for those Al askans living along the
Yukon River. Line 21 and 22 recognize two inmnent open
seasons. He highlighted Lines 23 through 26 that recognize
a heavily conditioned open season for the pipeline. The
open season would provide the nost efficient nethod of
delivery for the |east expensive gas to Al askans, which is
i npossible if the project is so heavily conditioned to be
del ayed for an indeterm nable anount of tinme. He continued
with Line 27 through 29 which reinforces the concern
regarding noving forward into the construction phase for a
| arge diameter gas pipeline. He discussed Page 5, Lines 5
through 10 which addressed necessary permts, right of
ways, and specifications. He nentioned Lines 11 through 17
and the two facilities discussed including the inportance
of maintaining the existing export license for the Conoco
Phillips Marathon Liquefied Natural Gas (LNG facility. The
export permt is the only one of its kind in the United
States and serves as an industrial anchor for the purpose
of establishing an instate gas pipeline. He expressed
concern for a project without an industrial anchor as it
becones sinply a concept and no | onger a project.

9:28: 49 AM

Representative Ranras discussed Lines 18 thorough 21, which
reinforce the need for the admnistration and the
Department of Natural Resources (DNR) to pursue the renewal
of the license issued by the Departnent of Energy (DOE). He
nmentioned the instate gas caucus which enjoys a nenbership
of 17 nenbers in the state |legislature. He recognized the
continued negotiations wth the commercial working group

He stressed the need for a robust discussion anobngst a
commercial working group of buyers and sellers to encourage
the governor and the stand alone pipeline team to continue
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t hose discussions. He stressed the inportance of a gas to
I iquids program

9:31: 34 AM

Co-Chair Stedman renoved his objection. Version M was
adopt ed.

Co-Chair Stedman asked for an explanation of HCR 2.
Representative Ranras responded that global market place
dynam cs have changed. Version Mis recognition of the fact
that the dynami cs of shale gas and of equatorial tide water
projects have changed in the last year. He thought it
better to take advantage of Japanese Crude Cocktail, which
is a barrel of energy equivalent price conputation. He
stressed m ndful ness about the necessity of acting quickly
to export natural gas. He felt a responsibility for
determ ning neans of delivering energy to all comunities
including the Railbelt. He stated that an econony built on
i nexpensive and abundant energy is exenplified Dby
Anchorage. He noted the initiatives to nove in-state gas
forward

9:37:12 AM

Senator Ellis asked about the interplay between hydro and
natural gas. He commented on the interest in instate
natural gas. He asked about the tradeoff between the two
opti ons.

Representative Ranras responded that Alaska is referred to
as a state in civil war. He noted that one project conpetes
agai nst another. One project, the Susitna, is large. The
interior conprises the largest coldest community in the
circunpol ar globe still tethered to diesel. He noted that
the transportation tariff makes electric heat unlikely. He
opi ned that HCR 2 speaks to the comercial working group in
addressing the conmponent of demand. He spoke to the likely
hood of a transportation tariff if the proposed pipeline is
only partially full. He stated that he did not see a
contest between large scale hydro and instate gas. He
calculated that the <contest was the gathering of a
commercial working group to match buyers and sellers and
Create enough demand to allow for a reasonabl e
transportation tariff. The state's future is in hydro power
and the benefit of hydrocarbons and gas nolecules is the
bridge fuel for the next 50 to 100 years.
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9:41:10 AM

Senator Huggins comrented that the inside support in the
governor's office is helpful. He observed that the process
expressed by Representative Ranras was sound. He agreed
with the wvarious alternatives. He opined that t he
psychol ogy of Alaska selling gas was inportant especially
in-state gas. He wunderlined that the issue was not only
about the Railbelt, but the logistical distribution system
that allows transport of gas products to renote areas is
inmportant. He asked about key elenents concerning the
package and the tinmeline to allow the project to nove
forward. He stressed that the final decision or solution
nmust be econom cal ly vi abl e.

9:43: 34 AM

Representative Ranras stressed the inportance of the
project's sanction date. He believed that the state could
see a sanction date in a year or twd. He elaborated that
Al askans are interested in the short term plan. He noted
that HCR 2 recognizes that if the state does not proceed
with the project it nust consider the inportation of gas
into the South Central region. He cautioned that Cook
Inlet's gas supply is depleted and expanding comrunities
and businesses will have to enploy diesel as a fuel source
for the next 10 or 20 years. He advocated for a discussion
bet ween buyers and sellers in the comrercial working group.
He advised that the governor's office, admnistration, and
the Departnent of Natural Resources engage in the extension
of the export license for the Marathon Conoco Liquefied
Natural Gas (LNG facility. He encouraged the nenbers of
both | egislative bodies to seek alignment.

9:50: 00 AM

Senat or Thomas appr eci at ed t he resol ution as a
conprehensive solution. He expressed support for the
instate gasline. He guessed that if Alaska were to |ose
their export license it would be their last leading to
dependence on gas i nportation.

9:51:18 AM

Co- Chair Stednman asked about Page 2, Line 22 of the CS. He
wondered about the date of 2016 for transport of natural
gas along the pipeline. He inquired about the optimstic
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timeline and wondered if it was a print error.
Representative Ranras opined that Al aska would not see a
| arge dianmeter gas pipeline until after the year 2016. The
focus of the resolution is an in-state gas pipeline.

9:52: 30 AM

Co-Chair Stednman nmentioned one zero fiscal note from the
Senat e Fi nance Committ ee.

Co-Chair Hoffman MOVED to report SCSCSHCR 2 (FIN) out of
Comm ttee W th i ndi vi dual recommendat i ons and t he
acconpanyi ng fiscal note. There being NO OBJECTION, it was
so order ed.

HCR 2 was REPORTED out of Comrittee with a "do pass”
recommendation and with a new zero fiscal note from the
Senat e Fi nance Committ ee.

9:55:42 AM

#sb237
SENATE BI LL NO. 237

"An Act extending the deadline for authorizing schoo
construction debt reinbursed by the state.™

9:55:51 AM

Co-Chair Stedman explained the intent to bring SB 237 back
to the commttee for the second tinme and reopen public
testinmony by invitation only.

SENATOR KEVIN MEYER stated that he had no additional
comments and supported the anmendnent by Co- Chair Hof f man.

Co-Chair Stedman reported that the request for a breakdown
by the departnment of school construction funding for urban
and Regional Education Attendance Area (REAA) schools over
the last twenty years was provided as requested during the
bill's last hearing. He asked Senator Meyer for a brief
synopsis of the bill.

Senator Meyer explained the |egislation. He el aborated that
SB 237 extends the debt reinbursenment program The program
is typically renewed for two year periods and is currently
nearing sunset. The program is very inportant to the urban
school s.
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Co-Chair Stednman nentioned one fiscal note from Departnent
of Education and Early Devel opnent (DEED) showi ng the cost
of debt reinbursenment beginning in FY13 at $3,700,000. He
observed an additional fiscal note just delivered from DEED
reflecting changes in the CS, but he preferred to review it
prior to passing it out to conmttee menbers.

Co-Chair Hoffman noted that a ruling by the third judicia
district stated that the system in the current debt
rei nbursenent system was unconstitutional due to the lack
of focus on rural Alaska. He explained that he was
searching for a funding mechanism for both urban and rura
Al aska.

9:59: 57 AM

CARL ROSE, EXECUTI VE DI RECTOR, ASSCOCI ATI ON OF ALASKA SCHOOL
BOARDS, testified unani nous support of the |egislation by
the Association of Al aska School Boards. He recalled the
General Obligation (GO bond that cleaned up the nmgjor
mai nt enance |list eight years ago which lacked a forrmula to
treat the grant and bonding progranms with equity. He noted
the large inbalance regarding the needs of both urban and
rural Alaska. The bill provides a great beginning in
providing a fornmula for both the grant and bonded debt.

CAROL COVEAU, SUPERI NTENDENT, ANCHORAGE SCHOCL D STRICT,
testified in support of the legislation. She believed it
fair to have rural Al aska receive funding as she recogni zed
their needs for new construction as well as the backl og of
deferred nmintenance. She applauded the Senate Finance
Commttee for bringing this forward.

10: 03: 46 AM

Co-Chair Hoffrman noted the dialog of a sunset for the
legislation. He stated that he was not interested in the
sunset .

Ms. Coneau declared strong support for the elimnation of
any sunset date for both the debt reinbursenent and the
proposal for the rural funding.

10: 04: 37 AM

MARY FRANCI S, EXECUTI VE DI RECTOR, ALASKA COUNCI L OF SCHOCL
ADM NI STRATORS testified in support of the |egislation. She
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noted that the bill allows a process to address the needs
of schools for those unable to bond locally. She suggested
an audit for school buildings statewide to allow for better
understanding of the maintenance and school construction
needs.

10: 06: 10 AM

Co- Chai r Hof fman  appreciated the testinmony on the
contentious issue.

SB 237 was HEARD and HELD in Conmmttee for further
consi derati on.

#sbh4
SENATE BILL NO. 4

"An Act relating to the Al aska coastal nmanagenent
program and establishing the Alaska Coastal Policy
Board. "

10: 07: 00 AM

Senator O son delivered the sponsor statenent.

In 2003, HB 191 instituted significant changes to the
Al aska Coastal Managenment Program (ACWMP). It unduly

i npacted | ocal participation in devel opment revi ews
and approvals affecting both state and federal actions
in the coastal zone. Prior to 2003, the program was
not felt to be significantly problematic. Currently,
there are 28 managenent districts either approved, or

under review for approval. For a list of current
districts, see the Al aska Coastal Managenent Program
website at

(http://al askacoast . state. ak.us/district/htm/progress
final.htn). To identify a community within a
particul ar coastal district, see

http://al askacoast . st at e. ak. us/ expl or e/ conmuni t yi ndex.
pdf .

The authority for a Consistency Review Process, used
to inplenent the ACMP, is found at 11 AAC 110. This
process revi ews proposed devel opnent activities for
conformty with state | aws and regul ati ons, federal

| aws and regul ations, and district enforceable
policies, such as exist now Under this bill,
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districts would be authorized to generate enforceable
policies as they see fit. Two other regulations play
prom nent roles, 11 AAC 112 deals with statew de
standards, and 11 AAC 114 deals with the district plan
approval process. The governing statutes are AS 46. 39
and AS 46. 40.

Wth the changes from 2003, regul ati ons adopted by the
Department of Natural Resources severely limted the
ability of coastal districts to establish enforceabl e,
| ocal | y-generated policies regarding the eventual

ef fects of devel opnment on coastal resources and uses.
So dramatic were the changes that the federal Ofice
of Cceans and Coastal Resource Managenent formally
reviewed state actions for conpliance, and took two
years to determ ne acceptance.

Since the 2003 changes, Al aska s coastal districts
have dealt with controversy and del ay by DNR where
achieving suitable district nanagenent plans are
concerned. Fornerly, disputes over approval of
district plans were resolved by the Coastal Policy
Counci | . This bill would restore that option to a
new Coastal Policy Board. Disbanding the Counci
under HB 191 concentrated all deci sion-nmaking power
wi t hin DNR

CSSB 4 (CRA) woul d establish the Al aska Coastal Policy
Board within the Departnment of Natural Resources, and
restore an authoritative role for local residents, one
t hat was working acceptably prior to 2003. The new
board woul d be much trimrer than the pre-2003 panel of
sevent een nenbers. Nine menbers woul d conpose the new
board, including five public nenbers appointed by the
governor. One of the five would be at-large from any
of the coastal districts, and the others would be
appoi nted fromfour defined regions: Northwest

Al aska, Sout hwest Al aska, Upper Cook Inlet, and

Sout heast Al aska. Filling out the board nenbership
woul d be the conmmi ssioners of DEC, F&5 DNR, and CCED
DNR woul d continue to provide day-to-day managenent
and support.

Wth the governor appointing five public nmenbers and
with four conm ssioners having seats by definition,
the contention that substantial influences would shift
away from DNR is arguable. Disbanding the Counci
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under HB 191 concentrated all deci sion-maki ng power
wi th the Conm ssioner of the Departnent of Natural
Resour ces, and has since shown the changes to be
excessive and | ess producti ve.

CSSB 4 (CRA) would also reinstate authority for

| ocal | y-generated enforceabl e policies, streanline
proj ect reviews, provide Board approval of agency-
generated regul ations, provide for district managenent
pl an approvals, allow for receiving grants and ot her
nmoni es, and enpower the Board wi th other

adm nistrative authorities.

The primary thrust of CSSB 4 (CRA) is to return a
nmeasure of authority to |l ocal district residents,

t hrough their district organizations, by sharing power
over the Al aska Coastal Managenent Program

10: 09: 59 AM

TIM BEN NTENDI, STAFF, SENATOR OLSON explained that SB 4
anends the Alaska Coastal Managenent Program (ACMP) by
providing a fair and reasonable approach to coasta

devel opnment, which would encourage participation of |ocal

coastal districts, state agencies and project applicants.
The legislation would establish the Al aska Coastal Policy
Board, renove the Departnment of Environmental Conservation
(DEC) carve-out, and allow coastal districts to establish
nmeani ngf ul and enforceable policies. He continued that SB 4
stream ines the board size froma 17 to a 9 nenber board. A
new board would represent coastal districts and all state
resource agencies. The new board would operate on a
consensus basis for nearly all decisions. Al nmenbers woul d
be appointed by the governor and DNR woul d provide support
services to the board. The admnistration has cautioned
agai nst changes that woul d nmake the program nore cunbersone
and costly for project developers. He explained that SB 4
does not restore the ability for citizen law suits or
petitions.

M. Benintendi continued that |ocal enforceable policies
cannot override state or federal regulations or statutes
and nust be <clear and concise. Subsistence wusage is
identified as a value and is already in coastal
regul ati ons.

10:15: 11 AM

Senat e Finance Committee 10 03/30/10 9:17 A M



Co-Chair Stednan asked about Page 13, Line 9 and the
activities within the coastal zone inland. M. Benintendi
answered that the provision for review of a project in the
inland area if deened to inpact the coastal zone would be
subject to review by the panel. He explained that a mne
up-l and even a dozen mles fromthe coastal area is subject
to review under the coastal policy board.

Co-Chair Stedman asked if tinber harvests were included. He
referred to Page 18 and the US code 1453. M. Beni ntendi
offered to present answers at a |ater date.

Senator Huggins directed attention to a letter in the
committee packet referring to of f shore perm t
stipulations. M. Benintendi offered to address the issue
at a later date. Senator O son noted that the letter was
addressed to him and he understood that all communities are
subj ect to federal |aw

10:18:12 AM

Co-Chair Stedman asked for further discussion on the board.
He was interested in necessary qualifications for board
appoi ntments and public positions. Senator O son understood
that the board appointees nust be residents of one of the
28 coastal districts.

Co-Chair Stednman referred to Page 3, Line 5 and the board's
quorumwith the board del egating one or nore of the nenbers
the power to hold hearings. He asked about the term "hold
hearings."

10: 20: 57 AM

M . Beni ntendi  suggested that the reference was to
subconm tt ee heari ngs.

Co-Chair Stedman noted two fiscal notes, one from DNR for
$165 thousand in general funds to cover the cost of trave
and supplies for the coastal policy board as well as
contractual funds for DNR and draft regulation and another
from DEC for $118,700 for interagency receipts for one
additional person needed to serve as the departnent's
coast al managenent coordi nator

Senat or Huggins referenced Page 3, Line 24. He asked about
the adoption of regulations to be approved by the board.
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M. Benintendi thought that the departnent would draft
regul ations and the board would have the option to review
them Senator Qdson clarified the board has the sane
authority as they did prior to 2003.

10:23: 15 AM

MARLENE  CAMPBELL, CITY AND BOROUGH OF SITKA (via
t el econference), testified in support of SB 4 to
effectively enable Al aska's coast al comunities to

participate in the Al aska Coastal Managenment Program

Senator O son requested an outline of the relationship
between Sitka and DNR since 2003. Ms. Canpbell recalled an
arduous multiyear process wth the city attenpting to
revise their coastal program which was gutted by the
proposed changes. She noted that a program was finally
approved in April 2007, which resulted in a |lack of
opportunity to comrent on the coastal plan.

10: 28: 25 AM

MAUREEN MR. CAMPBEL L CREA, SELF, ANCHORAGE (via
tel econference) testified in support of the |egislation.
She comented that SB 4 addresses several significant
problenms in the current Al aska Coastal Managenent Program
(ACVMP). She believed that an effective coastal managenent
program facilitates devel opnent while protecting valuable
uses and resources of the coastal zone through an open and
publ i c process.

10: 32: 59 AM

TOM LOHVAN, NORTH SLOPE BOROUGH (via teleconference),
testified in support of the legislation. He agreed that
areas inland of the coastal zone could be inpacted by the
| egi sl ation. The board issue allows for public nenbers with
knowl edge of the program He spoke to the fear of restoring
some limted nmeaningful role for local comunities in the
program He opined that all districts had greater abilities
to adopt local policies before 2003. He argued that
districts could adopt policies that would conflict wth

state or federal law and Section 14 prevents them from
doi ng so.
10: 37: 01 AM
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STEVE BORELL, ALASKA M NERS ASSQOCI ATl ON (via
tel econference) testified in opposition to SB 4. He
disagreed with the nethod of establishnment of the ACPM
board. He stated that the board' s power does not include
the nunerous checks and bal ances that are inposed on the
DNR and would elimnate the requirenment for district plans
to nmeet statewide standards. He clained that SB 4 would
allow the coastal policy board to define the boundaries of
coastal districts as far inland as they w shed, which would
give the coastal districts authority over any activity in
t he state.

10: 40: 00 AM

MAYOR EDWARD | TTA, NORTH SLOPE BOROUGH, testified in
support of SB 4. He believed that the legislation strikes a
reasonabl e bal ance. He asserted that the programis not a
permtting program but instead one of coordination. He
stated that the program does not create new obstacles to
sl ow down devel opnent projects, but instead establishes a
process for resolving conflicts between project applicants,
agenci es and local districts.

10:42: 44 AM

RANDY BATES, DIRECTOR, DIVISION OF COASTAL AND OCEAN
MANAGEMENT, DEPARTMENT OF NATURAL RESOURCES, testified that
the departnent has concerns about the CS for SB 4. The
initial concern is the creation of a new oversight body for
the coastal policy board and vests the body wth the
ability to approve enforceable policies that would override
agency authority, effectively rendering the |egislative
establishment of laws relative to resource managenent and
protection noot. The second concern is that the bill is
specific to the issues of a group of ACMP participants but
is not a bill of balance. He opined that the |egislation
changes the structure of the ACMP from one of [|ocal input
to one of local control. The legislation would allow
enforceable policies to be nore restrictive, stringent, and
nore prescriptive than existing state and federal |aws by
allowng nodification of standards and authority of
resource agencies. He stressed recognition that the ACW
will be subject to a program audit by Legislative Budget
and Audit Commttee this year as a result of a sunset
provision within the statute.

10:46: 00 AM
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Co-Chair Hoffman requested that the departnment submt a
reasonabl e address to the expressed concerns.

MARI LYN CROCKETT, EXECUTIVE DI RECTOR, ALASKA O L AND GAS
ASSCOCI ATI ON decl ared strong concerns with the |egislation

She opined that the legislation provides «conflicting
requirenents, consi st ent di sagr eenent bet ween | oca

districts and state agencies about the particular
requi renents of a coastal managenent program

PETE SLAIBY, VICE PRESIDENT, SHELL ALASKA, testified in
opposition to the legislation. He valued the needs of the
stakeholders in the communities involved. He stated that
Shell Alaska nmade 250 visits into communities to explain
their intentions. He stated that the existing |egislation
at the state and federal |evels covers the concerns voiced
by stakeholders. He provided an exanple regarding public
comment received by Shell Al aska regarding air pernmts. The
concern with the bill is the series of regul ations.

10: 52: 28 AM

WAYNE STEVENS, PRESIDENT, ALASKA STATE CHAMBER, testified
in opposition to the legislation. He shared that
significant questions have been insufficiently addressed in
the legislative debate. He opined that SB 4 attenpts to
solve a problem that may not exist and has not been well
defined. Wthout conpelling evidence that the current
program does not adequately protect Alaska's coasta
resources or allow for substantial public participation,
the state chanber questions the w sdom of adding conplexity
to the permtting process.

10: 54: 36 _AM

PAUL LAl RD, GENERAL  MANAGER, ALASKA SUPPORT | NDUSTRY
ALLI ANCE, testified in opposition to the legislation. He
exam ned that Alaska's oil and gas industry |ost 1500 jobs
in the last year due to a hostile tax environnent and
gl obal economic conditions. He opined that SB 4 would
further delay investnent and destroy jobs and businesses in
Al aska's resource industries.

10: 56:18 AM

KATH E WASSERMVAN, EXECUTIVE DI RECTOR, ALASKA MJNI Cl PAL
LEAGUE (AM.) testified in support of the legislation. She
expl ained that the support of SB 4 by AML is in an effort
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to restore their ability to regain a neaningful seat at the
t abl e.

Senat or O son concluded that the bill's inpetus was |ack of
novenent or conprom se on behalf of the opposition to
rectify the situation

SB 4 was HEARD and HELD in Conmmittee for further
consi derati on.

#
ADJ OURNVENT

The neeting was adjourned at 10:57 AM
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