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3/2/2010

This bill authorizes the Alaska Energy Authority (AEA) to charge and collect fees relating to the power project fund (PPF.)  
See AEA's fiscal note for details.

In addition to authorizing the collection of fees, this bill allows AEA to sell and the Alaska Industrial Development 
and Export Authority to make a one‐time purchase of substantially all loans from the PPF loan portfolio.  
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SB 301

ANALYSIS CONTINUATION

STATE OF ALASKA BILL NO.
2010  LEGISLATIVE  SESSION

AEA and AIDEA have developed a memorandum of understanding outlining the terms of the sale.  AIDEA will purchase 
outstanding loans at a discount rate equivalent to 6.02%, its return on investments for the 3‐year period ended 
September 30, 2009.   To maximize the price paid, AEA agrees to repurchase from AIDEA loans which later default.  
Estimated sale proceeds are approximately $20.6 million.  The closing date of the sale is anticipated to be in  July 2010.  

No additional operating costs are anticipated with this legislation.
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