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This legislation allows, but does not require, the Commissioner of Revenue to invest state funds in the education loan 
fund, if the Commissioner determines that the Alaska Student Loan Corp cannot practically or economically borrow 
money through issuing private activity revenue bonds.   This investment must be made consistent with the duties of a 
fidiciary and will earn a return to the state.   The bill also allows, but does not require, the Commissioner to provide a 
bond repurchase agreement or letter of credit to the Alaska Student Loan Corp, and to require the ASLC to pay the 
costs associated with the repurchase agreement or letter of credit.  The Department of Revenue does not expect to 
incur any non-reimbursed costs as a result of the passage of this bill.  The fiscal note is indeterminate as costs will be 
dependent on the actual financing that occurs


	number: 4


