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Page 1, line 2, following "Alaska;": C’H* \e' amm&Me»:f)

Page 6, line 31:
Delete "a new subsection”

Insert "new subsections"

Page 7, following line 10:
Insert a new subsection to read:
"(e) In the establishment of rates to be paid by a consumer or custome
this chapter, the commission shall require that the reduction in costs attributable t £ /6 u‘ﬂq
credits authorized by AS 43.20.046 and AS 43.55.023 be used to reduce a %
determined by the commission. A credit under AS 43.55.023(a) for a qualified capital
expenditure incurred in the Cook Inlet sedimentary basin or AS 43.55.023(m) for a
Cook Inlet well lease expenditure shall be applied when determining the reduction in
costs attributable to the credits, regardless of whether the credits were applied to a tax

levied by AS 43.55.011(e) on a producer for oil or gas produced in the Cook Inlet
sedimentary basin."”



