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The bill authorizes entry into a capital lease to facilitate the issuance of $70 million in Certificates of Participation to fund 

a portion of the cost of the new Anchorage sportfish hatchery.  The bill also allows the use of sport fishing facility 

surcharge collections to be used for payments for the certificates, and extends the sunset provision on the surcharge to 

the final repayment of the certificates.  Current year surcharge revenue is approximately $7.4 million.  Of that amount 

$5.3 million is obligated to existing revenue bond debt service, $500,000 is spent on operational support in Southeast, 

and $1.6 million will be used to redeem bonds more quickly than required.  Passage of the bill would redirect that $1.6 

million from early redemption of bonds to payment of the lease on a subordinate lien basis.  Upon final maturity of the 

existing revenue bonds all debt service would be supported by surcharge collections.
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