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This legislation reduces the Business License fees back to FY03 cost of $25 per year with an effective 
date of 1 October 2008. 

The Office of Economic Development operating expenses are partially funded with business license fees 
of $1,173.8.  No fund source change is anticipated in FY 2009 since business license fees will continue to 
cover operating expenditures to manage this function. Starting in FY 2010, the department estimates a 
loss of  business licenses revenue of $4,455.0.   As a result of this legislation, revenues are not sufficient 
to fully fund the Office of Economic Development's operating expenses. The additional $404.80 needed 
for operating costs are assumed to be funded with general funds.


