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This legislation creates a renewable energy fund to be administered by the Alaska Energy Authority (AEA) 
and establishes a seven member advisory committee.  This legislation requires AEA, in consultation with 
the advisory committee, to establish regulations to 1) develop a methodology for determining the order of 
projects that receive assistance; 2) determine grant and loan eligibility; 3) identify criteria to evaluate the 
benefit and feasibility of potential projects; 4) develop a methodology for distributing funds to finance 
various studies and construction projects; and 5) provide for power production incentives to reduce 
principal balances of loans.
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In consultation with the advisory committee, AEA shall make grants and loans to eligible applicants to finance feasibility studies, 
reconnaissance studies, energy resource monitoring, and construction of renewable energy projects, natural gas projects, or 
transmission or distribution infrastructure located in Alaska.  AEA shall annually solicit funding recommendations from the advisory 
committee for all grants and loans.  

This legislation establishes project eligibility criteria for a renewable energy project, a natural gas project, and a transmission or 
distribution infrastructure project.

The costs associated with the program start up will be as follows:

New project manager responsible for developing the regulations in consultation with the advisory committee: $100.0; one-time 
supply costs of $6.0, and estimated travel costs for the seven member committee to meet four times for the initial development 
phase of regulations and annually to solicit funding recommendations of $20.0.  

The funding source is assumed to be the fund created under HB 152 (FIN), assuming the legislation becomes law and an 
appropriation is made to capitalize the fund.  Until this time, the fiscal note is indeterminate.


