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2007  LEGISLATIVE  SESSION

FISCAL NOTE #1

STATE OF ALASKA BILL NO.

Bill Language:  This bill would extend the current education tax credits to cover contributions to secondary
school vocational programs.  

Currently, taxpayers can take a credit of up to $150,000 for contributions to accredited two and four year 
colleges and universities in Alaska.  This credit may be taken against their insurance tax, corporate income 
tax, oil and gas producer tax, oil and gas property tax, mining license tax, fisheries business tax or fishery 
resuorce landing tax.   This bill would add a new class of potential recipients for donations, but would not 
change the terms of the credits.

Revenues:  We anticipate that this bill will have a negligible effect on revenue.  The education tax credit is 
little-used.  In 2005, the most recent year for which data is available, 26 companies took education tax 
credits amounting to approximately $2.5 million.  We have no data to assess the amount of additional 
donations which might be made under this bill, but we anticipate that the additional amount will be a small 
fraction of the current credits.

Expenditures:  The Department of Revenue does not anticipate any additional expenditures resulting from 
this bill. 


