FISCAL NOTE

STATE OF ALASKA Fiscal Note Number: 4
2008 LEGISLATIVE SESSION Bill Version: SCS CSHB 13(FIN)
(S) Publish Date: 3/28/08
Identifier (file name): HB013CS(FIN)-DOA-DRB-12-03-07 Dept. Affected: Administration
Title An Act relating to prepayments of accrued actuarial liabilities of RDU Centralized Administrative Services
government retirement systems and establishing the AK Pension Obligation Bond Corp. Component  Retirement and Benefits
Sponsor Rep. Hawker, Fairclough, Kelly, Roses, Dahlstrom, Johnson, Johansen, Lynn, LeDoux
Requester Senate Finance Component Number 64
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
Appropriation
Required Information

OPERATING EXPENDITURES FY 2009 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY 2014
Personal Services 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Travel 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Contractual 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Supplies 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Equipment 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Land & Structures 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Grants & Claims 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Miscellaneous 0.0 0.0 0.0 0.0 0.0 0.0 0.0

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0 0.0
[CAPITAL EXPENDITURES [ 0.0 [ 00 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 |
[CHANGE IN REVENUES ( ) | 0.0 [ 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 |
FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1003 GF Match 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1004 GF 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1005 GF/Program Receipts 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1037 GF/Mental Health 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other Interagency Receipts 0.0 0.0 0.0 0.0 0.0 0.0 0.0

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY2008) cost:

POSITIONS

Full-time 0 0 0 0 0 0 0
Part-time 0 0 0 0 0 0 0
Temporary 0 0 0 0 0 0 0

ANALYSIS: (Attach a separate page if necessary)

This bill creates the Pension Obligation Bond Corporation for the purpose of issuing pension obligation bonds to allow
state and municipal employers to prepay unfunded accrued actuarial liabilities of the retirement systems. The division
anticipates no additional operating or personnel costs to process any transactions that may occur as a result of passage of
this bill.

Sec. 24.08.036. Fiscal notes on bills affecting state retirement systems. Before a bill which would have an effect on the
retirement systems of the state is reported to the rules committee, there shall be attached to the bill an analysis of the long-
term and short-term costs to the state if the bill is adopted, as well as the impact of the bill on the actuarial soundness of
the fund. The analvsis is in addition to the fiscal note reauirements of AS .08.035.

Prepared by:  Patrick Shier, Director Phone 465-4817
Division Retirement and Benefits Date/Time 12/3/07 12:00 AM
Approved by:  Annette Kreitzer, Commissioner Date 12/4/2007
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