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SENATE BILL NO. 207
IN THE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-FFTH LEGISLATURE - SECOND SESSION
BY SENATORS THERRIAULT, Bunde, Dyson, Wagoner

Introduced: 1/16/08
Referred: Finance

A BILL
FOR AN ACT ENTITLED

"An Act relating to appropriationsto the budget reserve fund.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 37.10 is amended by adding a new section to read:

Sec. 37.10.440. Appropriations to the budget reserve fund of production
tax revenue. (@) By February 1 of each year, the Department of Revenue shall
determine whether the state received for the general fund, during the immediately
preceding calendar year, an amount of money under AS 43.55.011(g) for any tax year.
If the state received an amount under AS 43.55.011(g), the department shall notify the
legidature of that amount.

(b) The legislature may appropriate 50 percent of the amount identified by the
Department of Revenue under (a) of this section to the budget reserve fund (art. 1X,
sec. 17, Constitution of the State of Alaska).

() Nothing in this section requires that money be appropriated or creates a
dedicated fund.
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