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Page 20, line 16:
Delete "a new subsection”

Insert "new subsections"

Page 20, following line 23:
Insert a new subsection to read:
"(m) A producer or explorer ma}; elect to take a tax credit in the amount of 20
percent of expenditures on wages and other compensation paid to Alaska residents. In

this subsection, "Alaska resident” has the meaning given in AS 43.82.230."

Page 45, following line 8:
Insert a new bill section to read:
"* Sec. 56. The uncodified law of the State of Alaska is amended by adding a new section to
read:
SEVERABILITY. Under AS 01.10.030, if AS 43.55.023(m), added by sec. 27 of this
Act, or the application of it to any person or circumstance, is held'invalid, the remainder of

this Act and the application to other persons or circumstances are not affected.”
Renumber the following bill sections accordingly.
Page 45, line 10:

Delete "sec. 56"

Insert "sec. 57"



