ALASKA STATE LEG SLATURE
CONFERENCE COWM TTEE ON SB 141
May 8, 2005
1:59 p. m

VEMBERS PRESENT

Senator Lyda Green, Chair
Senat or Ral ph Seeki ns
Senat or Donny O son

Representati ve Bruce Weyhrauch
Represent ati ve Paul Seaton
Representative Harry Crawford

MEMBERS ABSENT
Al'l nmenbers present
COW TTEE CALENDAR

CS FOR SENATE BILL NO. 141(FIN)
"An Act relating to the teachers' and public enployees’
retirement systens and creating defined contribution and health
rei mbursenent plans for nenbers of the teachers' retirenent
system and the public enployees' retirenment system who are first
hired after July 1, 2005; relating to university retirenment
prograns; establishing the Al aska Retirenment Managenent Board to
replace the Alaska State Pension I|nvestnent Board, the Al aska
Teachers' Retirement Board, and the Public Enpl oyees' Retirenent
Board; adding appeals of the decisions of the adm nistrator of
the teachers' and public enployees' retirenent systens to the
jurisdiction of the office of adm nistrative hearings; providing
for nonvested nenbers of the teachers' retirenment system defi ned
benefit plans to transfer into the teachers' retirenment system
defined contribution plan and for nonvested nenbers of the
public enployees' retirenent system defined benefit plans to
transfer into the public enployees' retirement system defined
contribution plan; providing for political subdivisions and
public organizations to request to participate in the public
enpl oyees' defined contribution retirenent plan; and providing
for an effective date."

HEARD AND HELD

HOUSE CS FOR CS FOR SENATE BILL NO 141(FIN) amH

"An Act relating to the teachers' and public enployees’
retirement systens and creating defined contribution and health
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rei mbursenent plans for nenbers of the teachers' retirenent
system and the public enployees' retirenment system who are first
hired after July 1, 2005; relating to university retirenment
prograns; establishing the Al aska Retirenment Managenent Board to
replace the Alaska State Pension I|nvestnent Board, the Al aska
Teachers' Retirenment Board, and the Public Enpl oyees' Retirenent
Board; adding appeals of the decisions of the adm nistrator of
the teachers' and public enployees' retirenent systens to the
jurisdiction of the office of adm nistrative hearings; providing
for nonvested nenbers of the teachers' retirenment system defi ned
benefit plans to transfer into the teachers' retirenment system
defined contribution plan and for nonvested nenbers of the
public enployees' retirement system defined benefit plans to
transfer into the public enployees' retirement system defined
contribution plan; providing for political subdivisions and
public organizations to request to participate in the public
enpl oyees' defined contribution retirenent plan; and providing
for an effective date."
HEARD AND HELD

THE COMWM TTEE SUBM TTED A LETTER TO PRESID NG OFFI CERS
REQUESTI NG FREE CONFERENCE COWM TTEE POVNERS

PREVI QUS COW TTEE ACTI ON
BILL: SB 141

SHORT TI TLE: PUBLI C EMPLOYEE/ TEACHER RETI REMENT/ BOARDS
SPONSOR(s): FI NANCE

03/ 14/ 05 (S) READ THE FI RST TI ME - REFERRALS
03/ 14/ 05 (S) FI N

03/ 16/ 05 (S) FIN AT 9:00 AM SENATE FI NANCE 532
03/ 16/ 05 (S) Heard & Hel d

03/ 16/ 05 (S) M NUTE( FI N)

03/ 17/ 05 (S) FIN AT 9:00 AM SENATE FI NANCE 532
03/ 17/ 05 (S) Heard & Hel d

03/ 17/ 05 (S) M NUTE( FI N)

03/ 21/ 05 (S) FIN AT 9:00 AM SENATE FI NANCE 532
03/ 21/ 05 (S) Heard & Hel d

03/ 21/ 05 (S) M NUTE( FI N)

03/ 22/ 05 (S) FIN AT 9:00 AM SENATE FI NANCE 532
03/ 22/ 05 (S) Heard & Hel d

03/ 22/ 05 (S) M NUTE( FI N)

03/ 23/ 05 (S) FIN AT 9:00 AM SENATE FI NANCE 532
03/ 23/ 05 (S) Heard & Hel d

03/ 23/ 05 (S) M NUTE( FI N)

03/ 29/ 05 (S) FIN AT 4:30 PM SENATE FI NANCE 532
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03/ 29/ 05
03/ 29/ 05
03/ 30/ 05
03/ 30/ 05
03/ 30/ 05
03/ 31/ 05
03/ 31/ 05
03/ 31/ 05
04/ 01/ 05
04/ 01/ 05
04/ 01/ 05
04/ 02/ 05
04/ 02/ 05
04/ 02/ 05
04/ 03/ 05
04/ 03/ 05
04/ 03/ 05
04/ 04/ 05
04/ 04/ 05
04/ 05/ 05
04/ 05/ 05
04/ 05/ 05
04/ 06/ 05
04/ 06/ 05
04/ 06/ 05
04/ 08/ 05

04/ 08/ 05

04/ 08/ 05
04/ 08/ 05
04/ 12/ 05
04/ 14/ 05
04/ 14/ 05
04/ 14/ 05
04/ 14/ 05
04/ 14/ 05
04/ 14/ 05
04/ 16/ 05
04/ 16/ 05
04/ 19/ 05
04/ 19/ 05
04/ 19/ 05
04/ 20/ 05
04/ 20/ 05

04/ 20/ 05
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Heard & Hel d

M NUTE( FI N)

FIN AT 9: 00 AM HOUSE FI NANCE 519
Heard & Hel d

M NUTE( FI N)

FIN AT 9: 00 AM HOUSE FI NANCE 519
Heard & Hel d

M NUTE( FI N)

FIN AT 9: 00 AM HOUSE FI NANCE 519
Heard & Hel d

M NUTE( FI N)

FIN AT 10: 00 AM SENATE FI NANCE 532
Heard & Hel d

M NUTE( FI N)

FIN AT 10: 00 AM SENATE FI NANCE 532
Heard & Hel d

M NUTE( FI N)

FIN AT 9: 00 AM SENATE FI NANCE 532
Schedul ed But Not Heard

FIN AT 9: 00 AM SENATE FI NANCE 532
Heard & Hel d

M NUTE( FI N)

FIN AT 9: 00 AM SENATE FI NANCE 532

Moved CSSB 141(FIN) Qut of Conmittee

M NUTE( FI N)

FI'N RPT CS 5DP 1DNP
NEW Tl TLE
DP: GREEN,
STEDVAN

DNP: HOFFMAN
AM  COLSON
ENGROSSED
TRANSM TTED TO (H)

VERSI ON:  CSSB 141( FI N)

READ THE FI RST Tl ME - REFERRALS
STA, FIN

STA AT 8: 00 AM CAPI TOL 106

<Pendi ng Referral >

STA AT 9: 30 AM CAPI TOL 106

<Bill Hearing Cancel ed>

STA AT 8: 00 AM CAPI TOL 106

Heard & Held

M NUTE( STA)

STA AT 8: 00 AM CAPI TOL 106

Moved HCS CSSB  141(STA)  Qut
Comm ttee

M NUTE( STA)

1AM

W LKEN, BUNDE, DYSQON,

of
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04/ 21/ 05
04/ 21/ 05
04/ 22/ 05
04/ 22/ 05
04/ 22/ 05

04/ 23/ 05
04/ 23/ 05
04/ 23/ 05
04/ 28/ 05
04/ 28/ 05
04/ 28/ 05
04/ 30/ 05
04/ 30/ 05
04/ 30/ 05
05/ 01/ 05
05/ 01/ 05

05/ 01/ 05
05/ 02/ 05

05/ 02/ 05
05/ 02/ 05

05/ 02/ 05
05/ 02/ 05
05/ 02/ 05

05/ 02/ 05
05/ 02/ 05

05/ 02/ 05
05/ 02/ 05
05/ 02/ 05
05/ 02/ 05

05/ 02/ 05
05/ 02/ 05
05/ 02/ 05

05/ 02/ 05
05/ 03/ 05
05/ 03/ 05
05/ 03/ 05
05/ 03/ 05
05/ 03/ 05
05/ 05/ 05
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STA AT 8: 00 AM CAPI TOL 106

<Bi || Hearing Cancel ed>

STA RPT HCS(STA) 1DP 5NR

DP: SEATON,

NR: LYNN, GATTO, GRUENBERG ELKI NS,
RAMRAS

FIN AT 10: 00 AM HOUSE FI NANCE 519

Heard & Hel d

M NUTE( FI N)

FIN AT 1: 30 PM HOUSE FI NANCE 519

Heard & Hel d

M NUTE( FI N)

FIN AT 2: 00 PM HOUSE FI NANCE 519

Heard & Hel d

M NUTE( FI N)

FIN AT 1: 00 PM HOUSE FI NANCE 519

Moved HCS CSSB 141(FIN) Cut of
Commttee

M NUTE( FI N)

FI' N RPT HCS( FI N) 2DP 5NR 2AM
( FORTHCOM NG HCS)

DP: KELLY, FOSTER

NR: JOULE, STOLTZE, MOSES, MEYER,
CHENAULT;

AM HAVWKER, WEYHRAUCH

OBJECTI ON TO REFERRAL TO RULES

OBJECTI ON TO REFERRAL TO RULES
W THDRAWN

RETURNED TO FIN COW TTEE

FI'N RPT HCS( FI N) 3DP ANR 1AM
( FORTHCOM NG HCS)

DP. FOSTER, KELLY, CHENAULT;

NR. HOLM STOLTZE, MOSES, MEYER

AM  HAVWKER

OBJECTION TO FI SCAL ANALYSIS WTH
FI NANCE RPT

REPLACE FI SCAL ANALYSI S FAI LED Y15 N25
FIN AT 1: 30 PM HOUSE FI NANCE 519

Moved HCS CSSB 141(FIN) Cut of
Commttee

M NUTE( FI N)

HCS(FI' N) NT RECEI VED

MOVED TO BOTTOM OF CALENDAR

BEFORE THE HOUSE

MOTI ON TO DI VIDE AM NO 3 NOT | N ORDER
ADJOURNED TO 5/ 4

BEFORE THE HOUSE
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05/ 06/ 05 (H) ENGROSSED

05/ 07/ 05 (H) VERSI ON: HCS CSSB 141(FIN) AM H
05/ 07/ 05 (S) CONCURRENCE MESSAGE READ

05/ 07/ 05 (S) CONFERENCE COWM TTEE APPO NTED
05/ 07/ 05 (S) GREEN (CHAI R), SEEKINS, OLSON
05/ 07/ 05 (H) RECEDE MESSAGE

05/ 07/ 05 (H) CONFERENCE COWM TTEE APPO NTED
05/ 07/ 05 (H) SEATON, VEYHRAUCH, CRAWFORD

W TNESS REG STER
No W t nesses
ACTI ON NARRATI VE

SB 141- PUBLI C EMPLOYEE/ TEACHER RETI REMENT/ BOARDS

CHAIR LYDA GREEN called the neeting to order at 1:59:25 PM Al
menbers were present. She announced that nenbers signed the
nessage to the presiding officers informng them that commttee
menbers did not cone to agreenent. The letter also contained the
poi nts that nenbers agreed upon.

1:59: 56 PM

CHAI R GREEN drew nenbers’ attention to four itens that her staff
and Representative Seaton’s staff identified as additional itens
| eft open for future discussion:

Line 14(a), which was accidentally omtted yesterday

Line 18 - nenbers’ discussion went in tw directions
yesterday, neither of which was 100 percent factually
correct.

Line 22 (a) - although nenbers did discuss different |inks
of service of the retirenment and benefit board nenbers, the
staggered terns were not.

Line 39 — the Senate version had funding for the PERS/ TRS
shortfall for one year for participating enployers, which
was zeroed out in the House.

CHAI R GREEN informed nenbers that a packet of fiscal notes was

distributed, which needs to nove with the bill. She added, “As
we have other things subject to negotiation that affect the
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fiscal notes, we probably should just |eave those open and say
they are subject to the final free conference.”

2:02: 35 PM

REPRESENTATI VE WEYHRAUCH asked if nenbers tal ked about staggered
terme — line 22 (a) — but not in the context of a specific line
item

CHAI R GREEN said nenbers tal ked about the different term | engths
in the House and Senate versions so line 22(a) is better left
open.

2:03: 04 PM

SENATOR SEEKI NS said at yesterday’'s neeting he was assum ng that
a staggered term process was in place.

REPRESENTATI VE SEATON noted the only difference in the versions
is that the terns for the two PERS and TRS nenbers and two
financial officers are specified in statute in the House
ver si on.

2:03:45 PM

SENATOR SEEKI NS noved that the conference commttee accept the
corrected report dated May 8, 2005 prepared by the Senate
Finance Conmittee entitled, SB 141 Differences Between Senate
and House as the outline of the specific points of difference
bet ween the two bodi es.

REPRESENTATI VE WEYHRAUCH objected and stated, “One thing I'd
like to dois — and | will renmove ny objection — is since | just
got this this norning, between now and next tinme we neet |ust
| ook at that and if | see an issue that we didn't take care of,
| reserve the right to bring it in if there’ s something on here.

|’m sure the staff did a perfect job but - I'Il renove ny
obj ection.”

REPRESENTATI VE SEATON objected and said, “ | didn't get a chance
to nention that |I think — I nmean we’re tal king about fiscal note
nunber 9 at this point. | think we’'re talking about all of the
fiscal notes. | believe your fiscal note nunber 8 establishes

the 69.5 and ours was fiscal note nunber 9 that zeroed it out
but just to note, it would be 8 and 9.”
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SENATOR SEEKINS said he would be nore anendable to saying the
two bodies disagree on the fiscal notes rather than addressing
dol | ar anmounts.

REPRESENTATI VE SEATON renoved his objection.

CHAI R GREEN thanked nmenbers for nmaking great headway on the
agreed upon itens and said it is tine to go to the next |evel
She announced that wth no further objection, the notion
carried.

REPRESENTATI VE SEATON asked that the notion be clarified.

SENATOR SEEKINS stated, “[Uniforn] Rule 42 provides that we are
to notify both of our houses with a report listing the specific
poi nts of disagreenent. This is the list of the specific points
of di sagreenent.”

REPRESENTATI VE SEATON asked if subm ssion of the |list anmobunts to
a request for limted powers of free conference.

CHAIR GREEN said it would inply that conmttee nenbers have gone
as far as they can go.

REPRESENTATI VE SEATON asked if, by submtting the letter
commttee nmenbers were informng both bodies of the list and
requesting limted powers.

CHAIR GREEN clarified that nmenbers are requesting free
conference commttee powers.

The commttee took an at-ease.
2:12: 16 PM

CHAI R GREEN recessed to a call of the chair.
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