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Estimate of any current year (FY2005) cost:             
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Grants & Claims

Contractual
Supplies
Equipment
Land & Structures

Miscellaneous
TOTAL OPERATING

Personal Services
Travel

FISCAL NOTE
STATE OF ALASKA
2005  LEGISLATIVE  SESSION

Expenditures/Revenues (Thousands of Dollars)

Revenue Programs and ServicesRepeal federal estate and GST tax

Senator Huggins, Therriault

Revision Date/Time (Note if correction):

Tax

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES

This resolution requests Congress to permanently repeal the federal estate and generation skipping 
transfer tax.  Alaska's estate tax (AS 43.31) is based upon the state death tax credit allowed under federal 
law.  In 2001, Congress changed the Internal Revenue Code to phaseout the state death tax credit by 
12/31/2004.  Since Alaska's estate tax was effectively reduced to zero by the change in federal law, 
permanent repeal of the federal estate tax will have no fiscal impact to general fund revenue.


