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     This bill creates and authorizes the Sport Fishing Facility Revenue Bond sale of up to $69 million in 
revenue bonds to finance construction of fisheries projects that benefit sport fishers.  This fiscal note and 
analysis contemplates 20-year level debt service and a 5.5% interest rate/true interest cost, a negotiated 
sale, and credit ratings in the A category.  The financing could take place 60 to 90 days after authorization 
became effective.  
     Financing assumptions include debt service beginning in FY07, interest earnings on bond proceeds of 
$1,561,000, a 5.5% interest rate/true interest cost, underwriting spread of $483,000, bond insurance cost 
of $405,621, and other costs of issuance of $500,000.  Up to $6,000,000 of bond proceeds will be placed 
in a reserve to secure the bonds.  This balance will be invested with annual earnings offsetting  debt 
service and the principal balance used for the final payment on the bonds.


