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This bill creates a new public corporation in the Department of Revenue, the Alaska Natural Gas Pipeline 
Corporation (AK Pipe) which will finance, own and manage the state's interest in the Alaska North Slope 
natural gas pipeline project.   This fiscal note shows the operating cost of the corporation. The cost of the 
state's equity ownership of the project will be financed through direct capital appropriations from the state 
and by revenue bonds issued by ANGPC.  The funding source for AK Pipe is assumed to be from cash 
reserves fund and it's earnings, and any other receipts of the corporation.
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The five part time employees shown in the fiscal note are the public members of the board of directors 
who will be compensated $400 per day for board meetings.  We estimate that they will meet at least two 
days per month on average and that most meetings will be held in Anchorage. 

The seventeen fulltime employees consist of the following exempt employees: Alaska Natural Gas 
Manager,  Gas Pipeline Coordinator, Petroleum Engineer, Civil Engineer, Financial Analyst, Regulations 
Administrator,  Commercial Analyst, Local Government Specialist, Economist, Analyst/Programer, 
Accountant, Project Coordinator, Administrative Manager, Labor Economist, Executive Secretary, 
Accounting Tech and Administrative Clerk.  Personal services costs are incremented by 4% per year.

Office space, supplies and equipment needs are based on locating the corporation staff in the Atwood 
Building.  We assume that the corporation will utilize the state's network, accounting and payroll systems 
and thus we have allocated costs for core services.

  


