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The Alaska Railroad Corporation (ARRC) is a public corporation supported by revenues generated through its freight, passenger and 
real estate services.  ARRC does not receive state subsidies for operations or capital improvements.  

This legislation authorizes the Alaska Railroad Corporation to issue revenue bonds to finance rail transportation projects that qualify for 
federal financial participation; and provides for an effective date.

ARRC will issue up to $165 million in tax-exempt revenue bonds supported by Federal Transit Administration (FTA) formula funds to 
finance FTA-eligible rail transportation projects focused on accelerating the Railroad's main line track and bridge rehabilitation program. 
Debt service for the bonds would come from a portion (currently estimated between 30% - 50%) of ARRC's annual FTA formula funds. 
All costs related to issuing the bonds will be paid from the bond proceeds and are included in the $165 million authorization.


