FISCAL NOTE

STATE OF ALASKA Fiscal Note Number: 1
2006 LEGISLATIVE SESSION Bill Version: HB 491
(H) Publish Date: 3/15/06
Revision Date/Time (Note if correction): Dept. Affected: Commerce
Title Alaska Railroad Revenue Bonds RDU
Component Alaska Railroad Corporation
Sponsor Transportation
Requester Transportation Component No.
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012
Personal Services
Travel
Contractual
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service (Principal and Interest)
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

[CAPITAL EXPENDITURES [ | | | [ | |
[CHANGE IN REVENUES ( ) | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 |

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts

1003 GF Match

1004 GF

1005 GF/Program Receipts

1037 GF/Mental Health

1156 Receipt Supported Services

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0
Estimate of any current year (FY2006) cost: 0.0
Mark this box (X) if funding for this bill is included in the Governor's FY 2007 budget proposal: |:|
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate page if necessary)

The Alaska Railroad Corporation (ARRC) is a public corporation supported by revenues generated through its freight, passenger and
real estate services. ARRC does not receive state subsidies for operations or capital improvements.

This legislation authorizes the Alaska Railroad Corporation to issue revenue bonds to finance rail transportation projects that qualify for
federal financial participation; and provides for an effective date.

ARRC will issue up to $165 million in tax-exempt revenue bonds supported by Federal Transit Administration (FTA) formula funds to
finance FTA-eligible rail transportation projects focused on accelerating the Railroad's main line track and bridge rehabilitation program.
Debt service for the bonds would come from a portion (currently estimated between 30% - 50%) of ARRC's annual FTA formula funds.
Al costs related to issuing the bonds will be paid from the bond proceeds and are included in the $165 million authorization.

Prepared by:  Bill O'Leary, VP Finance and Chief Financial Officer Phone 907-265-2516
Division Alaska Railroad Corporation Date/Time 3/13/06 5:48 PM
Approved by:  William C. Noll, Commissioner Date 3/13/2006
Agency Commerce, Community, and Economic Development

(Revised 9/7/2005 OMB) Page 1 of 1



