FISCAL NOTE

STATE OF ALASKA
2006 LEGISLATIVE SESSION

Revision Date/Time (Note if correction): 3/7/06 7:56 a.m.

Title

Sponsor
Requester

Expenditures/Revenues

Fiscal Note Number:

Bill Version:

(H) Publish Date:

Dept. Affected:
An Act relating to public employees' and teachers' reti RDU
defined contribution retirement plans.
Representative Seaton
House State Affairs

Component

CSHB 475(STA)

3/17/06

Administration

Centralized Administrative Services

Retirement and Benefits

Component No.

(Thousands of Dollars)

64

Note: Amounts do not include inflation unless otherwise noted below.

OPERATING EXPENDITURES

FY 2007

FY 2008

FY 2009

FY 2010

FY 2011

FY 2012

Travel
Contractual
Supplies
Equipment

Personal Services

Land & Structures
Grants & Claims
Miscellaneous

TOTAL OPERATING

0.0

0.0

0.0

0.0

0.0

0.0

[CAPITAL EXPENDITURES [

[CHANGE IN REVENUES ( ) |

FUND SOURCE

(Thousands of Dollars)

1004 GF

1002 Federal Receipts
1003 GF Match

1005 GF/Program Receipts
1037 GF/Mental Health
Other (Specify Type--Do not abbreviate)

TOTAL

0.0

0.0

0.0

0.0

0.0

0.0

Estimate of any current year (FY2006) cost:
Mark this box (X) if funding for this bill is included in the Governor's FY 2007 budget proposal:

POSITIONS

0.0

Full-time
Part-time
Temporary

ANALYSIS:

(Attach a separate page if necessary)

This bill has no fiscal impact on the Division of Retirement and Benefits.

HB 475 is a bill that provides clarifying revisions to SB 141 passed by the 24th Alaska Legislature and
enacted as ch. 9, FSSLA 2005. Some of the provisions include the following: identifies a funding source for
teachers' disability and death benefits; identifies a funding source for disabled police/fire members who elect
a monthly retirement benefit under 39.35.890(h)(2); clarifies periods of disability and death benefits to
constitute membership service; clarifies that a member or survivor is not entitled to elect distributions from
the member's individual account while receiving disability or death benefits; clarifies provisions for appeals
and definitions.
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