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An Act relating to establishment of a retirement
benefit liability acct; relating to Amerada Hess income

House Ways and Means
Treasury Division

Revenue

907-465-2352
1/19/2006, 4:00 pm

HB374 creates a new account in the Department of Revenue, Treasury Division, called the retirement 
benefit liability account.  Subject to appropriation, it also directs one half of the income of the Amerada 
Hess earnings to this new account.  APFC estimates the annual earnings at $27.6 million dollars: 50% of 
the earnings would be $13.8 million.  

This fiscal note assumes the funds would stay in the retirement benefit liability account for one quarter and 
would be transferred to each political subdivision, including regional education attendance areas, 
participating in teachers' retirement system or public employees retirement system.  The total amount 
available for transfer in FY2007 and in subsequent years would be $13,912,125.  In order to avoid 
administrative costs of processing the transfers, the Department of Revenue would work with 
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the Department of Education and Early Development and Department of Commerce, Community and 
Economic Development for efficiencies in transferring the funds to the pension system participants 
according to their normal schedule of payments to political subdivisions, including regional educational 
attendance areas, participating in the pension systems.   
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