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Commercial Fishing Loan Program

Coghill
Finance

This bill would make several changes to the Commercial Fishing Revolving Loan Fund (CFRLF).  Two of the 
changes would result in fewer loans being made that would reduce the amount of interest earned by the 
fund.  Section 1 of the bill would reduce the amount of vessel and gear refinancing allowed from $300,000 to 
$200,000.  The department estimates that this would result in one fewer loan each year totaling $200,000.  A 
9% interest rate and a 9.6% delinquency rate were used in the calculation.  

Section 3 of the bill would reduce the total amount that a borrower could have in outstanding loans at any 
given point in time from $630,000 to $400,000.  The department estimates that this would result in one less 
loan per year totaling $68,213.  A 9% interest rate and a 9.6% delinquency rate was also used in this 
calculation.  


