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ANALYSIS:
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Passage of this legislation will have no foreseeable impact on the Department of Law.

This bill creates the Uniform Fraudulent Transfer Act in statute and conforms it with applicable federal law.
The current set of statutes, AS 34.40 relating to fraudulent transfers have not been modernized since they
were created in 1949. This bill will assist creditors in collecting debts from debtors who have found new and
more imaginative ways of hiding assets. The Act sets out numerous factors to be considered in determining
whether there is fraudulent intent on the part of the debtor. The current law requires proof of the actual
existence of the fraudulent intent which can only be done through circumstantial evidence. The bill also
provides numerous remedies to creditors which are not available under the current law.
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