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This legislation authorizes the State Bond Committee to issue $288.3 million in revenue bonds to support 
the Alaska International Airport System capital improvement program.

Project size is approximately $265 million.  Initial debt assumptions are $100 million in variable-rate bonds, 
and the balance in 25-year term bonds with fixed interest rates and serial maturities.   Eighteen months of 
capitalized interest is assumed, with interest expense to be paid from bond proceeds.  The blended 
assumed interest rate is 4.46%.  Assumptions, including interest rates, are likely to change over time.
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