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Loans for Commercial Fishing Tenders

This bill would amend the Commercial Fishing Revolving Loan Fund (CFRLF) to allow the department to 
make loans for the upgrade of existing tender vessels and gear to improve the quality of Alaska seafood 
products.  The total balances outstanding to a borrower on tender vessel upgrade loans may not exceed 
$300,000.  The department anticipates making approximately five tender upgrade loans each year totaling 
$325,000.

No additional administrative costs would be required to accommodate this amendment to the CFRLF.


