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Expenditures/Revenues (Thousands of Dollars)

Centralized Administrative ServicesAn Act requiring warrants drawn on 

House State Affairs

FUND SOURCE (Thousands of Dollars)

Grants & Claims

Contractual
Supplies
Equipment
Land & Structures

Miscellaneous
TOTAL OPERATING

465-3435
2/1/05 1:40 PM

1037 GF/Mental Health
Other (Specify Type--Do not abbreviate)      

TOTAL

Estimate of any current year (FY2005) cost:             
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1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts

CAPITAL EXPENDITURES   

CHANGE IN REVENUES  (           )

This bill has no fiscal impact.  It simply codifies in law a 1992 ruling by the Alaska Supreme Court (National 
Bank of Alaska vs. Univentures and the State of Alaska, Department of Administration, file 
#S-4087) that reversed a Superior Court ruling on the negotiability of warrants issued by the state.  The 
Supreme Court held that state warrants are negotiable instruments subject to the UCC rules governing 
holders in due course.  

Since that Supreme Court decision, the state has administered its warrants as negotiable instruments, so 
no administrative changes are necessary if this legislation passes.  It will simply codify in statute the ruling 
of the Supreme Court.


