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Rules
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AK Permanent Fund Corporation

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES

This resolution would ask voters in the next general election whether to approve a constitutional 
amendment that would limit annual appropriations to no more than 5% of the average year-end market 
value of the Fund for the preceeding five years.

This resolution would not affect the budgeted costs to manage and invest the Permanent Fund, nor would 
it change the amount of income earned by Permanent Fund investments.

See the attached schedule for financial projections of the Fund comparing the "Status Quo" to a 5%
POMV spending limit.



Alaska Permanent Fund Corporation 

FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY05-FY15
Current Statutes Totals

Contributions & appropriations (principal) 24,452 25,383 26,278 27,189 28,120 29,077 30,053 31,049 32,061 33,090 34,139
Unrealized appreciation/depreciation on assets 1,683 1,913 2,160 2,425 2,702 2,993 3,304 3,624 3,965 4,317 4,684

Realized earnings account ( REA, after payouts) 1,297 1,879 2,375 2,778 3,185 3,617 4,074 4,568 5,092 5,658 6,263
Total market value end of year (after payouts) 27,433 29,176 30,814 32,393 34,007 35,688 37,431 39,241 41,118 43,065 45,087 45,087

Total lump sum dividend appropriation 512 576 750 924 1,002 1,058 1,114 1,170 1,228 1,288 1,350 10,972
Per person dividend under current statute 790$      890$      1,160$   1,420$   1,530$   1,600$   1,670$   1,740$   1,810$   1,880$   1,950$   16,440$        

Transfer status quo inflation-proofing (REA to Principal) 620 643 666 689 713 737 762 787 812 839 865 8,132

FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY05-FY15
POMV - 5% (beginning in FY05) Totals

Contributions & appropriations (principal) 23,840 24,128 24,358 24,580 24,800 25,021 25,237 25,447 25,648 25,841 26,026
Unrealized appreciation/depreciation on assets 1,683 1,892 2,103 2,322 2,548 2,781 3,026 3,274 3,532 3,793 4,059

Realized earnings account ( REA, after payouts) 1,173 1,687 2,243 2,809 3,382 3,965 4,561 5,179 5,811 6,465 7,139
Total market value end of year (after payouts) 26,695 27,707 28,703 29,712 30,730 31,768 32,824 33,900 34,991 36,099 37,224 37,224

5 year average market value lagged one year 25,851 25,902 26,508 27,614 28,846 30,012 31,066 32,140 33,234 34,344 35,472

Total 5 % lump sum average market value available 
for appropriation 1,293 1,295 1,325 1,381 1,442 1,501 1,553 1,607 1,662 1,717 1,774 16,549

Assumptions: 
Callan Associates 2004 Capital Market Assumptions, APFC 2004 asset allocation, Spring 2004 revenue forecast, financial statements through 
06/30/03.  All payouts are assumed to happen at fiscal year end, all dollar values in millions.

Financial projection comparison of the Alaska Permanent Fund under  FN #2     SJR 101 
current statutes versus POMV 5% lump sum payout, median case.  All 
dollars in millions except per person dividend.

POMV payout assumes calculation methodology is 5% of the ending market value (pre payout) for the first five of the last six fiscal years.
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