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Revision Date/Time (Note if correction):

Title

Commercial Fishing Loans to Eligible

Community Quota Entities

Sponsor Rules

Requester

By Request of the Governor

Expenditures/Revenues

Fiscal Note Number: 1

Bill Version: SB 387

(S) Publish Date: 4/13/04

Dept. Affected: DCED

RDU Investments (122)

Component Investments

Component No. 383

(Thousands of Dollars)

Note: Amounts do not include inflation unless otherwise noted below.

OPERATING EXPENDITURES

FY 2005

FY 2006

FY 2007 FY 2008 FY 2009

FY 2010

Personal Services
Travel
Contractual
Supplies
Equipment

Land & Structures
Grants & Claims
Miscellaneous

TOTAL OPERATING

0.0

0.0

0.0 0.0 0.0

0.0

[CAPITAL EXPENDITURES

[CHANGE IN REVENUES (1036 )

0.0 |

0.0 ]

0.0 | 0.0 |

0.0]

0.0 |

FUND SOURCE

(Thousands of Dollars)

1002 Federal Receipts
1003 GF Match

1004 GF

1005 GF/Program Receipts

1037 GF/Mental Health
1036 Commercial Fishing Loan Fund

TOTAL

0.0

0.0

0.0 0.0 0.0

0.0

Estimate of any current year (FY2004) cost:
Mark this box (X) if funding for this bill is included in the Governor's FY 2005 budget proposal:

POSITIONS

0.0

L 1

Full-time
Part-time
Temporary

ANALYSIS:

(Attach a separate page if necessary)

This bill would amend the Commercial Fishing Revolving Loan Fund (CFRLF) to allow the department to make loans
to a new group of quota share purchasers, Community Quota Entities (CQE), eligible under federal statute or
regulation. This bill would accommodate a new class of borrowers under the National Marine Fisheries Service
(NMFS) proposed rule (50 CRR 679) that will allow Individual Fishing Quota Shares (IFQs) to be purchased by non-
profit entities as identified by the NMFS. The total balances of loans may not exceed $2 million per community
eligible under federal statute or regulation. The department anticipates making approximately $1 million in CQE
loans in FY05 and approximately $3 million in each fiscal year thereafter through FY10.

No additional administrative costs would be required to accommodate this amendment to the CFRLF.
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