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Commercial Fishing Loans to Eligible

This bill would amend the Commercial Fishing Revolving Loan Fund (CFRLF) to allow the department to make loans 
to a new group of quota share purchasers, Community Quota Entities (CQE), eligible under federal statute or 
regulation.  This bill would accommodate a new class of borrowers under the National Marine Fisheries Service 
(NMFS) proposed rule (50 CRR 679) that will allow Individual Fishing Quota Shares (IFQs) to be purchased by non-
profit entities as identified by the NMFS.  The total balances of loans may not exceed $2 million per community 
eligible under federal statute or regulation.  The department anticipates making approximately $1 million in CQE 
loans in FY05 and approximately $3 million in each fiscal year thereafter through FY10. 

 No additional administrative costs would be required to accommodate this amendment to the CFRLF.    


