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A bill relating to the State Procurement Code
lease and contract extensions…

Governor
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AdministrationRevision Date/Time (Note if correction):

Note: Amounts do not include inflation unless otherwise noted below.

This bill would provide lease and contract extensions for real property up to a maximum extension of 10 
years if a minimum cost saving of at least five percent below market rates on the rent due under the lease 
are achieved; or a contract for goods or services for up to a maximum extension of five years if a minimum 
cost savings of at least five percent may be achieved on the price established in the contract.   While the 
bill allows for greater flexibility and greater potential savings, it is not possible to quantify them.  No 
additional funds will be necessary as a result of this bill.


