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Decrease Time to Report Unclaimed Property

Expenditures/Revenues (Thousands of Dollars)

Revenue Programs & Services

Senate Rules
Treasury Management

Governor

This bill amends AS 34.45, the Uniform Unclaimed Property Act, to shorten the time periods after which 
certain unclaimed property is presumed to be abandoned and must be transferred to the state. Generally 
those properties presumed abandoned after five years will, under this bill, be presumed abandoned after 
three years. Those properties presumed abandoned after seven years will be presumed abandoned after 
five years. The first couple of years will see a strong increase in property reported due to the changes in 
dormancy requiring additional personal and contractual services. Subsequent years should not see major 
impacts.
Abandoned property transferred to the state averages around $2.5 million per year. Changing the 
abandonment time by two years could increase revenue to the general fund for a few years for a total of $1
to $3 million. This bill will have no effect on revenue in subsequent years.


