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SB215 authorizes the sale of $14.145 million in certificates of participation (COPs) for a lease-financing to 
finance construction of a new seafood and food safety lab for the Department of Environmental 
Conservation.  The COPs would be issued by the State Bond Committee. Construction costs and 
issuance costs are expected to total $14.285 million, which is the amount of the COP sale proceeds plus 
$140,000 in estimated construction fund earnings.   The $200.0 in Fiscal 2004 expenses are bond 
counsel and financial adviser expenses, and the costs of credit ratings and printing for the COP 
prospectus.

Financing assumptions are 15-year level debt service beginning in FY05 and a 5% interest rate/true 
interest cost.  The actual interest rate is very likely to be lower.




