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AIDEA (125)AIDEA Bonds For Lynn Canal Port

House State Affairs
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AIDEA

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES

This bill provides bonding authorization to finance the acquisition, development, improvement, and 
construction of port and related facilities for use in conjunction with mining activities and located at Lynn 
Canal in Southeast Alaska.  Prior to issuing bonds, AIDEA will be required to conduct a feasibility, market 
and risk analysis of the project as outlined in AS 44.88.095(c).  The bill allows other sources of financing in 
lieu of bond proceeds.  The principal amount of the bonds and other financing provided by AIDEA may not 
exceed $20 million.  

Bonds sold to finance the project will have no impact on the General Fund.


