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POSITIONS
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Temporary

ANALYSIS:

Prepared by: Gene Kane, Director    Phone
Division Community Advocacy    Date/Time

Approved by: Edgar Blatchford, Commissioner    Date
Agency Department of Community and Economic Development
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1037 GF/Mental Health
Other (Municipal Dividend Fund)      

TOTAL

Estimate of any current year (FY2004) cost:             
Mark this box (X) if funding for this bill is included in the Governor's FY 2005 budget proposal:         

FUND SOURCE (Thousands of Dollars)

Grants & Claims

Contractual
Supplies
Equipment
Land & Structures

Miscellaneous
TOTAL OPERATING

Personal Services
Travel

FISCAL NOTE
STATE OF ALASKA
2004  LEGISLATIVE  SESSION

Expenditures/Revenues (Thousands of Dollars)

State Revenue Sharing (217)Municipal Dividend Program

Representative Moses

Revision Date/Time (Note if correction):

Municipal Dividend Program

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES

This legislation establishes a new Municipal Dividend Fund within the Department funded from the 
earnings reserve account of the Permanent Fund.  After transferring income from the earnings reserve 
account for Permanent Fund Dividends (AS 37.13.145(b)) and Inflation Proofing (AS 37.13.145(c)), the 
Permanent Fund Corporation shall transfer to the municipal dividend fund the amount needed to fully fund 
municipal dividends for the next fiscal year, or the balance of the earnings reserve account, whichever is 
less.  The Department shall pay each municipality a dividend equal to $250 for each person residing in the 
municipality, while providing for a minimum dividend of $40,000.  If the amount appropriated is not 
sufficient to fully fund the municipal dividends for a fiscal year, the dividends shall be reduced on a pro-rata 
basis.  The Department estimates an annual municipal population growth of approximately 1.15%. 


