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An Act requiring warrants issued by

This statute change codifies in law a 1992 ruling by the Alaska Supreme Court (National Bank of Alaska 
vs. Univentures and the State of Alaska, Department of Administration, file #S-4087) that reversed a 
Superior Court ruling on the negotiability of warrants issued by the state.  The Supreme Court held that 
state warrants are negotiable instruments subject to the UCC rules governing holders in due course.

Since that Supreme Court decision, the state has administered its warrants as negotiable instruments, so 
no administrative changes are necessary if this legislation passes.  It will simply codify in statute the ruling 
of the Supreme Court.


